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1. AEEEIENDIMEAT 52857 VD58 FE, RevPAR. B=B#=¥ L UADR

(1) 2857 VA3

20244108 | BiFtERLA ‘ e ‘ - 20044F8 F ~20244E10 /]
(A) (B) (A)-(B) BRI | AL
e bm (EHH) 1,264.4 1,064.1 +200.3 +188% | 13,6755 +317.1 +9.4%
RevPAR  ([1) 8,736 7,258 +1478 | +204% 8,586 +767 +9.8%
HEREHE (%) 87.9 84.7 +32 +3.7% 86.9 2.5 +3.0%
ADR (M) 9,944 8,571 +1373 | +16.0% 9,886 +617 +6.7%

2) EEYEEREAD21 AT VAR

20244108 | BitERLA ‘ SEAE ‘ 20044F8 F ~20244E10
(A) (B) (A)-(B) HIFEE | AR
gt b (EHH) 995.0 8389 +156.1 +18.6% | 28750 +209.1 +7.8%
RevPAR (M) 9,258 7,665 +1,594 +20.8% 9,047 +708 +8.5%
KEBER (%) 89.9 87.7 +2.3 +2.6% 89.3 2.7 +3.2%
ADR (1) 10,294 8,741 +1,553 +17.8% 10,132 +498 +5.2%

) FEEEEDOTRT VAR

20244108 | RiERLA ‘ A - 20244F8 H ~20244E10
(A) (B) (A)-(B) AR | HEEER
gt b (B 269.4 2252 +44.1 +19.6% 800.5 +1079 | +15.6%
RevPAR  ([]) 7,303 6,138 +1,165 | +19.0% 7321 +937 | +14.7%
KEBER (%) 82.1 76.4 +5.7 +7.5% 80.2 +19 +2.4%
ADR (M) 8,891 8,035 +856 +10.7% 9,134 4979 | +12.0%
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2. RPEEEINDMEE T A LB EERE AR T L D58 g, RevPAR, RBEBHIFI L UADR
20244E8 ] ~2024410

(A)-(B)

20244E10 1 | AifERIA
A) 13)

ATV, TEH -
SRS

iR

sebm (M) 59.9
. _ . 52.8 +7.1
FANKT/V |RevPAR  (H9) 9,448 8,185 | +1,263 RV o b
BEQOSS 2 > ()
AR wEBE (%) 91.8 94.6 | 2.8 ﬂiM T e T eee
- : 2. -3.0%
ADR (1) 10297 8652 | +1.645 | +19 ™ 1291'5 22 o
o sebm (EAM) 40.2 318 183 +26‘200 e e
FANRT/V |RevPAR  (H) 9,692 7402 | #2290 | 430 0/ e e I
K | %) B el BT R B e B
- : 0. -0.5% 88.1
AtDR*(Fq) 10,677 8,116 | +2,561 | +31 50/0 12,92 T i
56 b (1) 432 414]  +18 o 2 | Lo | A%
— . . (V)
ASANAT IV |RevPAR  (F) 12,351 852 | 408 e e b
=1 7N > 5 0
Hobater sy | BEEEE (%) 99.3 99.5 0 +;L2 % | 11,613 +404 | +3.6%
- : 0. -0.2% 9. -
ADR () | s | wm | aan| 1is 5 T e
SE b (EiM) 578 w5 50| 62| 1 B A
RN N : . . +16.29
L7747 |RevPAR () 5614 TR 16.2% 136.8 +165 | +13.7%
TUEAR N 2 2 b +16. 0
R | EERIE %) 998 92| 406 igz % | o | s | e
' ' : 6% 99.7
AtDR*(P?) 25660 | 22,169 | +3491 | +15 70/0 2043 T
- o pEks (EAM) 436 — A9 | 42334 | +129%
AT oo orm : 324 | +112 | +345% 1382 | 4308 | +28.7°
(BT at L (M) 5,905 4388 | +1,517 | +34.6% 6,385 : o
SR FERBE (%) 789 69.2 +9.7 +14'00/ ; DB LR
ADR (M) 7,488 6,344 | +1 144 +13'000 i a3 | 1al0%
sebm (EH) 464 22| 7 EARRTY e
— . . 0,
ANANVET IV | RevPAR () 9,814 6,115 | +3 760 e o o
e ’ y 0,
PREHIES wEBIE (%) 85.0 71.7 +13 2 ﬁg;ﬁ L T TR 7
' ' : : 79.
ADR_ (1) o0 | et | s | 5.5 s
FE ks (E1) 321 a7 | 4| 0% R
RN . . . . 0
Jo B y , 0
KR | FERIBE (%) 96.7 98.0 13 A
. . - - 0
ADR (1) ' L 71 05] 0%
AR 8215 6234 | +1981 | +31.8% | 7,047
R B ge k@ (G M) 82.6 65.7 +17.0 | +25.8° ’ 815 13.1%
RANRT IV RevPAR () 8.795 6.987 +1 8(;8 B 2220 280 +144%
~ 2 > 0
KBttt | F=B0E (%) 89.5 914 | 1.8 YT LBy T A
. . - - 0,
ADR () : 20% 861 07| +08%
—— 9.825 7648 | 42177 | +285% | 8879
L |EEm @A 376 ' : 1057 | +13.5%
RTNTAT RewPAR : 264 +112 | +42.5% 107.8 +264 | +32.59
e ROPAR_(ED B4l4 | 5826 | +2.588 | +Md% | 8031 ' o
B | R (%) 93 743 | 190 | 255 ; 2014 | +33.5%
ADR (1) 5004 VR 18-0 : 5% 92.7 +174 | +232%
e [ 2 > s +15.0°
i ~ 7¢ b (BAOM) 46.1 4923 +3.9 +§ 20/ ik 068 | 184%
AANET /L |RevPAR  (H9) 6,419 5,776 +64'4 o o 201 L%
7, S, 2 5 +11.1¢
Gt HEFIIE %) 94.1 900 | 41 v IOA) OO0 T
- : . +
ADR (1) 1o e 4.6% 92.9 +19 | 2.0%
, ; 404 | +63% | 6483 +82 | +13%




ATV THH

2024410 H
(A)

AR H
®)

ZEHA
(A)-(B)

GRS

2024478 H ~20244F-10 H

HIEELL

e b (M) 475 40.0 +75 | +18.6% 1434 248 | +21.0%
W 7747 |RevPAR () 7,208 6,030 | +1,178 | +19.5% 7318 | +1306 | +21.7%
[t L HEBFE (%) 99.1 99.0 +0.1 +0.1% 994 +0.1 +0.1%
ADR (F9) 7274 6,093 | +1,181 | +19.4% 7366 |  +1308 | +21.6%
e b (EHM) 32.6 313 +13 | +4.1% 96.5 +43 +4.7%
WO T7747 |RevPAR () 9273 8,846 427 | +4.8% 9,265 +507 | +5.8%
H—T B8 | BEHEER (%) 982 973 +10 | +1.0% 977 0.1 0.1%
ADR (F9) 9441 9,096 +345 | +3.8% 9481 +532 | +5.9%
e b (EHM) 354 31.7 38 | +11.9% 102.6 +72 +7.6%
7 7UTART IV |RevPAR (F9) 6,656 5,890 +766 | +13.0% 6,481 +475 +7.9%
Nz HEBFHE (%) 823 772 +5.1 +6.6% 77.8 +1.9 +2.5%
ADR (M) 8,085 7,630 +455 +6.0% 8,327 +416 +5.3%
e b (EHM) 359 27.1 +8.8 | +323% 98.5 +195 | +24.7%
WO T7747 |RevPAR () 14,484 10817 | +3,667 | +33.9% 13351 | 42,751 | +25.9%
i) R HEBHHE (%) 984 97.8 +0.6 | +0.6% 984 +0.6 +0.6%
ADR (F9) 14,719 11,063 | +3,656 | +33.0% 13,566 |  +2,730 | +252%
e b (EHM) 40.5 46.8 64 | -13.6% 1109 152 | -12.0%
FANRT/LV |RevPAR (1) 6,080 7,106 | -1,026 | -14.4% 5611 850 | -13.2%
e HEBFHE (%) 78.1 89.4 113 | -12.6% 79.9 5.7 -6.6%
ADR (19) 7,781 7.947 -165 2.1% 7,026 527 7.0%
e b (EHM) 279 20.6 +73 | 435.7% 75.6 +16.5 | +28.0%
A= A)VIRT IV |RevPAR () 11,319 8399 | 42,920 | +34.8% 10338 | 42219 | +27.3%
iy HEBFHE (%) 98.6 99.2 0.5 -0.5% 96.5 -1.8 -1.8%
ADR (19) 11475 8470 | 43,004 | +35.5% 10,710 | 42453 | +29.7%
T R T e b (EHM) 727 588 +13.8 | +23.5% 194.4 1250 | +14.8%
N RevPAR (M) 10,877 8813 | +2,064 | +23.4% 9812 | +1259 | +14.7%
K Cr A e—
| FEEEERE (%) 91.3 844 +69 | +82% 86.6 +1.6 +1.9%
WWBILEREBE L)
ADR (19) 11911 10446 | +1,465 | +14.0% 11333 | +1264 | +12.6%
HOTEL e b (EHM) 68.1 54.0 +14.0 | +26.0% 197.9 1272 | +16.0%
THE KNOT RevPAR  (F9) 13,998 11,062 | +2,936 | +26.5% 13674 | +1912 | +163%
HEBFHE (%) 95.6 93.9 +17 | +1.8% 94.1 0.8 -0.8%
YOKOHAMA
ADR (19) 14,643 11,780 | +2,863 | +24.3% 14525 | 42,132 | +17.2%
e b (EHM) 4.8 416 +12 | +2.8% 155.8 1302 | +24.1%
IAL TP ART IV | RevPAR () 6,215 5,463 +753 | +13.8% 8379 | +2374 | +39.5%
GHEtiEEE BEBFE (%) 63.8 66.6 2.8 -4.2% 66.9 +43 +6.9%
ADR (19) 9,741 8202 | +1,539 | +18.8% 12,524 | 42,927 | +30.5%
e b (EHM) 37.1 344 027 +1.9% 104.5 +9.1 +9.5%
IAL TP ART IV | RevPAR () 6,436 5081 | +1356 | +26.7% 6,706 | +1241 | +22.7%
KIH HEBFHE (%) 90.9 81.7 493 | +11.4% 89.9 +7.5 +9.1%
ADR (19) 7,077 6,221 +856 | +13.8% 7,460 +830 | +12.5%
e b (EHM) 65.1 56.0 9.1 | +163% 223.0 295 | -11.7%
THEKNOT  |RevPAR (F9) 14,088 11,878 | +2210 | +18.6% 16,375 2,196 | -11.8%
SAPPORO HEBFE (%) 99.5 993 +0.1 +0.1% 994 +04 +0.4%
ADR (F9) 14,163 11,957 | +2205 | +18.4% 16,469 2289 | -122%




3. RGBT A EE SRR T V05 Fis. RevPAR, BEBHEIERS L UMDR

B 20244104 ﬁﬁﬁliﬂ ?é%;ﬁ - 2024fﬁ8)i ~2024410 H
(A) B) (A)-(B) AL

ge b (EAH) 33.7 284 +53 | +18.5% 1217 | 4219 | +22.0%
a7 4 —hMR7/V |RevPAR  (H) 8,369 7,024 | 41,345 | +19.1% 10244 | +1,900 | +22.8%
Bl FEHBE (%) 92.8 874 +5.4 +6.1% 932 +1.6 +1.7%
ADR () 9,018 8,034 +984 | +12.2% 10,993 | +1,883 | +20.7%
ge b (EAH) 39.1 353 +38 | +10.8% 1185 +6.5 +5.8%
74 —hMR7/V |RevPAR  (H) 6,300 5,808 +492 +8.5% 6,444 +235 +3.8%
i FEHBE (%) 812 82.6 -14 -1.7% 80.4 5.1 -5.9%
ADR () 7,757 7,030 +727 | +10.3% 8,017 +750 | +10.3%
ge b (A 86.2 690 | +17.1| +24.8% 2602 | +442 | +20.5%
a7 —hMR7/V |RevPAR  (F) 7,797 6,305 | +1,492 | +23.7% 7946 | +1283 | +193%
TR 2 FEHBE (%) 738 69.1 +4.7 +6.8% 74.5 +1.8 +2.4%
ADR () 10,564 9,127 | +1437 | +157% 10,666 | +1,505 | +16.4%
ge b (EAH) 172 15.6 +16 | +10.5% 499 73| -127%
74 —hMR7/V |RevPAR  (H) 5258 4,758 +500 | +10.5% 5,135 T47 | -12.7%
EHRE HEREE (%) 76.7 727 +4.0 +5.4% 71.0 84| -106%
ADR () 6,854 6,541 +313 +4.8% 7,228 -172 2.3%
ge b (EAH) 36.0 342 +1.8 +5.2% 1058 | +119 | +12.7%
T— AR |RevPAR () 6,671 6,351 +320 +5.0% 6,593 +707 | +12.0%
TTRITAT | RERBE (%) 852 77.7 +75 +9.6% 80.8 +6.3 +8.5%
ADR (1) 7,831 8,173 342 4.2% 8,162 +254 +3.2%
ge b (A1) 413 205 +11.8 | +40.1% 1086 | +27.7 | +342%
BRT NPT A | RevPAR () 7,626 5358 | 42268 | +42.3% 6,723 | +1,708 | +34.1%
FHRE HERBE (%) 90.9 726 | +183 | +252% 86.1 | +151 | +213%
ADR () 8,393 7380 | +1,012 | +13.7% 7,812 +746 | +10.6%

%1 BROBEI TSN DB L7 ERA R E L CEOE FRH L TR £33, —HiTEE
NPDEG LTS E | WD TREFIMIRASHHI O TER L Tl £7°, & A D¥diElc
DONTIEREOFHE 2R TND O TR, Hlx DBIEOEMMHI DWW TRGETE S
DTIEH Y WA, £, BROKEAEIL, S%IEHT D AR S EE OGN FLR O
B —F LRV H Y 7,

%2 [ Em) Lid, BEADR HREERsaEE FERS LU O FFEIC L VST AD Z &
U, BRI A TS A L CGREli L TR Y £3, ¥ - Uo7 7 A 7RIS, BTy
A TA B —F g FMERRBRET, A~ A VRTAVFIE 7 4, R A RART VAR
AR, BTN A UFHE, a7 — FERTAVKIROERE (OS DIEiEe L) |
HOTEL THE KNOT YOKOHAMA 5 J.UMTHE KNOT SAPPOROIZ IS 2 54l A% 5 &N IS
FNTEBY FHEA,

%3 [RevPAR] &I, 1HH7= Y HFerlRER =LA T~V 51A7c st (Revenue Per Available
Room) #W\ W\, —EMIMOETRTE LRGdt (BHRGE B, Zofthie bis KO — B 2 BKEAfR
XFET, ) EEHIHOIRGE ATRER =GR Chr LA L Tl 7,

%4 TEREHEER) X UTOHERIC L 0RO DN 2EEZ T L TBY £,

FERIE = MG OBRBIERE=E ~ GISIMTROLFE= < MGHIREERE)
7B, PEMIEHROMEIIE 2 S - TOBIT S b ST ERIRRTICF = v 7 77 R LT-
FERITHNOY AR AN ST D550, KEFIRAOEAIZ, Bl TS s L7 ie~



BEE RS D2 N VELT2D, BEREFRITI00%EEZ 2560300 £,

%5 [ADRJ &id, “PHE=lRotH i (Average Daily Rate) 2\, —ERAHIOIEIAZE bimdat (Bt
e b, EOMIE ERB XU —EXEEEARE £, ) ZRPIMORTERES B L7 e~
FEH) At TR LI A M 2 P A U CRii LTl 0 7,

%6 M H R CAREIENIMEE T DR T /UIB0RT L E 720 978, 7T T ARRB X
O FBEBRIE D &2 R LR T V7 7 PICOWTEERE AN DIEE OB NI OW CORIENS
HIVTUWRWZDEEEIRIGAHN L LT £7°, b, A7V 7~ v 7 A AR O & E
LTh, EfEADSEEFEDOBIRIC OV TORENGF BTN DERI TOR/RIL LT
BO EFRHAD, AR T VAR LOEEEROTR T VEFHITE EN TR £7°,

%7 AEEENRELRIOT—21L, BIFTAENOZE LT —Z IS5 L TR0 £,

4. SIRTER A 2RO T2 B

20244F10H OFG AANESL (HERHE) 13, 3310 A 720 BIFERA HETIE31.6%E, 20194 H
FETI32.7% 8 & . iR E Td o 72024467 0329 5 N Flalv | B EERE AL E L
7eo E7o, 10H ETORFHIB0I9G AN &R | WEFIHT3,0000 NE 22 UE Lz, (HARBUT
BOLR ONTO) D) . ABEENMEETHET MIBWTE, 28 LTI B AT
Z FBEL =R HHZA LNT » REEORE ) DA LT, ARV b, RSO
DOBIFIZ L WADRD B L, HEat5 28R T VA5 1BV T, T COFRECRERH 0%
fEAE BRI E L,

5. AT F T NI T7ZESGOH Y FHA

20241011 B TGRESB YU 7 /v A7 A FaHliDFH O] ICTHEKLE LB A
B NF20244EDGRESB Y 7 /LT AT A R T, AR T D7 a— SUERIC L 0 5B
BECHATSND [GRESBL—F 4 7] T [B3Star) WEED NRStar] L0157 v7) %
59 5L EHIT, 4FHEKT [Green Star] 2SN -LE LT,

F72. TGRESBBRaHil) (22T, AREEADESGIFHBI RT3 50 A3 m < 7F
flisdL, A%, 2R Clie EAZD TAL~IV ) ORHiZBdF = LE LTz,

WHIHRT UL, A% LEEMEOR EIZE e & HiZ, BRE~ORSEICHIEI L, HET
FIVX—DRFZE U7z BiR#ELS) OFEB L BETMEn bS5 TENDY £,
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