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(A) (A)-(B)

ATFEFLA
(B)

ge b (EAH) 1,106.7 1,057.3 +49.4 . +83.0 +3.7%
RevPAR  ([) 9,238 8,548 +690 +8.1% 9,546 +631 +7.1%
KEBEE (%) 87.5 87.2 +0.3 +0.4% 874 +0.0 +0.0%
ADR (M) 10,558 9,807 +751 +7.7% 10,917 +722 +7.1%

Q) EEVERREAD2IHRT VG

20254F9H

ATEFEIFLA

=il

‘ ‘ HERER ;
(A) B) (A)-(B) ;
e bm (EHH) 934.8 901.3 +335 +37% | 19573 +38.0 +2.0%
RevPAR  ([1) 9,561 8,857 +704 +7.9% 9,839 +569 +6.1%
HEREHE (%) 88.1 88.0 +0.1 +0.1% 87.7 0.7 -0.8%
ADR () 10,854 10,066 +788 +7.8% 11,218 +738 +7.0%

3) BEEEDsSHT VAR

ATFEFLA

7
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202548 H ~20254F9 H

202549 A ‘

(A)

(B)

(A)-(B)

B

AL

e bm (EHH) 1719 156.0 +159 | +102% 369.3 +450 | +13.9%
RevPAR  ([1) 7,836 7,155 +681 +9.5% 8,280 4957 | +13.1%
KEBEE (%) 84.9 834 +1.5 +1.8% 86.3 +34 +4.1%
ADR (M) 9,228 8,576 +652 +7.6% 9,590 +760 +8.6%
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(A)

HIESEIE

(B)

=il

(A)-(B)

e
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e b (EHM) 519 455 +63 | +13.9% 118.6 4207 | +212%

FANKT/V |RevPAR (1) 13247 11,593 | +1,654 | +143% 14915 | 42,678 | +21.9%

LR aE HEBFHE (%) 94.5 86.7 +78 | +9.0% 94.6 +7.9 +9.1%

ADR (M) 14,019 13,372 +647 | +4.8% 15,767 | +1,648 | +11.7%

S A RTL e k& (ﬁ({;l)ﬂ%) 0.0 37.9 -379 | -100.0% 0.0 =775 | -100.0%

. .. |RevPAR 0 11,184 | -11,184 | -100.0% 0 +0 —
HOIer B | — L

(510) HEBFHE (%) 0.0 99.5 99,5 | -100.0% 0.0 - —

' ADR (19) 0 11241 | -11241 | -100.0% 0| -11285 | -100.0%

e b (EHM) 422 41.0 +12 | +3.0% 76.8 2.1 2.7%

WU T7747 |RevPAR (1) 19,168 18,733 435 | +23% 17,150 -570 3.2%

FRES HEBFHE (%) 100.0 98.8 +12 | +12% 100.0 +0.3 +0.3%

ADR (19) 19,168 18,952 216 | +1.1% 17,158 -623 3.5%

_ o eEm (EAH) 54.0 444 +9.7 | +21.8% 1110 | +164 | +173%

4,;1 ”;j g iﬂ/ RevPAR  (F) 7,702 6335 | 1366 | +216% | 7746 | +1118 | +169%

SR HEBFHE (%) 86.7 82.5 42 | +5.1% 87.7 +4.0 +4.8%

ADR (19) 8,380 7,679 | +1201 | +15.6% 8,832 4909 | +11.5%

e b (EHM) 309 28.6 23| +8.1% 56.1 +16 +3.0%

A~ A)VIRT IV |RevPAR () 6,717 6,139 +579 | +9.4% 5972 +251 +4.4%

TARUSR BEBE (%) 84.9 80.9 39| +48% 77.8 +0.5 +0.6%

ADR (F9) 7916 7,583 1332 | +44% 7,672 274 | 43.7%

e b (EHM) 489 255 1234 | +91.8% 83.7 14337 | +674%

WU T7747 |RevPAR (1) 12,509 6,515 | +5994 | +92.0% 10533 | +4248 | +67.6%

PN HEBFHE (%) 97.1 97.1 0.1 -0.1% 96.8 0.5 -0.5%

ADR (M) 12,886 6,708 | +6,178 | +92.1% 10,879 | +4423 | +68.5%

R e b (EHM) 384 33.1 +53 | +16.1% 782 +80 | +11.4%

o BJ-s gy | REVPAR () 8,843 7490 | +1353 | +18.1% 8,797 1960 | +12.2%

R R HEBFHE (%) 93.7 N5 +12 | +13% 923 0.2 -0.2%

ADR (F9) 9439 8,096 | +1342 | +16.6% 9535 | +1,055 | +12.4%

e b (EHM) 475 40.1 +74 | +18.6% 925 196 | +11.6%

FANETL |RevPAR () 6,849 5685 | +1,165 | +20.5% 6,555 +739 | +12.7%

Tl HEBFHE (%) 2.8 94.0 -12 -1.3% 91.7 0.5 -0.6%

ADR (H) 7,383 6,046 | +1337 | +22.1% 7,151 +843 | +134%

e b (EHM) 392 404 -12 2.9% 942 -1.7 -1.8%

WU T7747 |RevPAR (1) 6,149 6,300 -151 2.4% 7,260 -114 -1.5%

[t L HEBFHE (%) 992 994 02 -0.2% 99.1 0.4 -0.4%

ADR (19) 6,196 6,336 -141 2.2% 7327 -86 -1.2%

e b (EHM) 24.4 273 29 -107% 634 0.5 -0.8%

WU T7747 |RevPAR (1) 7,083 8,022 939 | -11.7% 9,132 -129 -1.4%

H—T 8% | BEFEER (%) 99.0 98.1 +09 | +0.9% 98.8 +14 +1.4%

ADR (F9) 7,155 8,177 |  -1,023 | -12.5% 9239 262 2.8%
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202548 H ~20254F9 1

HIEELL

e b (M) 275 30.5 29 9.6% 56.6 6.1 9.7%

W 7747 |RevPAR () 11,321 12630 | -1,310 | -10.4% 11451 -1324 | -104%
il R HEBFE (%) 98.5 984 +0.1 +0.1% 98.5 +0.1 +0.1%

ADR (F9) 11,495 12,836 | -1,341 | -10.4% 11,625 -1355 | -104%

e b (EHM) 31.7 34.6 29 -8.4% 62.9 75 -10.6%

FANRT/LV |RevPAR (1) 4929 5371 442 -8.2% 4,796 576 | -10.7%

fE HEBFHE (%) 72.3 81.0 87| -107% 72.6 81| -10.1%

ADR (F9) 6,814 6,630 +184 | +2.8% 6,604 -50 -0.7%

e b (EHM) 25.7 20.6 5.1 | +24.7% 573 196 | +202%

A A)VART IV |RevPAR (1Y) 10,530 8,646 | +1,884 | +21.8% 11,554 | +1,715 | +174%

iy HEBFHE (%) 97.5 94.0 35| 437% 97.5 +2.0 +2.1%

ADR (H) 10,795 9,195 | +1,600 | +17.4% 11,853 | +1,545 | +15.0%

T R T e b (EAH) 922 592 | 4330 | +55.8% 1732 +514 | +423%

N RevPAR  (F9) 14,291 9,160 | +5,131 | +56.0% 13201 | 43,931 | +42.4%
pNAW L —

(E = D L) KERIE (%) 90.8 85.1 +56 |  +6.6% 87.7 3.6 | +42%
- ADR (H) 15,746 10,761 | +4,985 | +46.3% 15048 |  +4,034 | +36.6%
HOTEL e b (EHM) 59.7 61.1 -13 2.2% 132.0 +2.1 +1.6%

THE KNOT RevPAR () 12,678 12,849 -171 -1.3% 13,338 +328 +2.4%
HEBFHE (%) 93.1 2.8 +02 | +02% 93.8 +04 +0.5%
YOKOHAMA
ADR (H) 13,624 13,841 218 -1.6% 14,747 +283 +2.0%
e b (EHM) 43.8 475 3.8 -7.9% 111.0 2.0 -1.8%

IAL TP ART IV | RevPAR () 7,465 8,131 -666 -8.2% 9,325 -154 -1.6%

(FAE T BEBFE (%) 76.8 66.8 +10.1 | +15.1% 775 490 | +132%
ADR (19) 9,714 12,180 | -2,466 | -20.2% 12,029 1,812 | -13.1%

e b (EHM) 31.0 30.7 +03 | +1.0% 594 79 | -11.7%

IAL TP ART IV | RevPAR () 6,444 6,150 294 | +4.8% 6,457 387 -5.7%
KIH HEBFHE (%) 83.0 89.1 6.1 -6.8% 81.4 -8.0 -8.9%
ADR (19) 7,764 6,904 +860 | +12.5% 7,932 273 +3.6%

e b (EHM) 724 723 +0.1 | +02% 165.5 +7.6 +4.8%

THEKNOT  |RevPAR (F9) 16478 16,355 +123 | +0.8% 18,520 +983 +5.6%
SAPPORO HEBFHE (%) 98.9 99.5 0.6 -0.6% 99.0 0.4 -0.4%
ADR (H) 16,657 16,433 4224 | +14% 18,706 | +1,064 +6.0%

e b (EHM) 279 319 39| -123% 572 67| -105%

WU 7747 |RevPAR  (H) 8,890 10,185 1295 | -12.7% 8,956 -1,085 | -10.8%
~ U AmI] HEBFHE (%) 99.2 993 -0.0 -0.0% 99.2 +0.0 +0.0%
ADR (H) 8,959 10,261 -1,302 | -12.7% 9,032 -1,097 | -10.8%

e b (EHM) 56.7 69.6 -129 | -185% 1223 2.1 | -153%

FANMRT/V |RevPAR (1) 11,484 14,035 2551 | -182% 12,123 2,182 | -153%
[ 2NG] HEBFHE (%) 82.1 92.8 -107 | -11.5% 84.5 -8.0 -8.7%
ADR (19) 13,984 15,118 -1,135 -7.5% 14,345 -1,111 7.2%

T R T e b (EAH) 88.7 79.6 +9.1 | +114% 1854 +H13 | +6.5%
0 0

e RevPAR ([9) 8,308 7,448 +860 | +11.5% 8,543 +522 | +6.5%
(%8) HEBFE (%) 70.0 69.5 +06 | +0.8% 70.7 42 -5.6%

' ADR (F9) 11,864 10,720 | +1,144 | +10.7% 12,086 |  +1368 | +12.8%
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AR H
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ge b (EAH) 30.0 — — — 59.0 —
AAIVIET /L |RevPAR  (H) 6,908 — — — 6,676 — —
[Ehy HERBE (%) 82.9 — — — 78.8 — —
ADR () 8,334 — — — 8,476 — —
ge b (EAH) 327 — — — 32.7 — —
TV /T |RevPAR  (HH) 4,294 — — — 4294 — —
il KERIE (%) 56.7 — — — 56.7 — —
ADR () 7,570 — — — 7,570 — —
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A)-(B)

e

ge b (EAH) 4.7 416 +1.1 +2.7% 94.5 +6.4 +7.3%
a7 3 —MR7 IV [RevPAR (M) 11,063 10,759 +304 +2.8% 12,033 +836 +7.5%
Bl FEHBE (%) 90.3 93.8 35 -3.8% 929 0.4 0.5%
ADR () 12,253 11,466 +787 +6.9% 12,946 +955 +8.0%
ge b (A1) 40.0 36.2 38| +10.5% 87.8 +84 | +10.6%
274 —ME7/V |RevPAR  (H) 6,663 6,033 +630 | +10.4% 7,184 +667 | +10.2%
/N FEHBE (%) 83.0 79.6 35 +4.3% 83.9 +4.0 +5.0%
ADR () 8,023 7,580 +443 +5.8% 8,558 +407 +5.0%
ge b (A 346 336 +1.0 +3.1% 78.6 +88 | +12.6%
T ARG |RevPAR () 6,619 6,415 4203 +3.2% 7378 +825 | +12.6%
TR ITAT | RERBE (%) 772 78.1 09 -1.2% 80.2 +1.7 +2.1%
ADR () 8,577 8,216 +360 +4.4% 9,199 +855 |  +10.2%
ge b (A 419 33.9 +79 | +234% 855 | +182 | +27.1%
RTIY v A |RevPAR  (F) 7,750 6408 | +1,341 | +20.9% 7,780 | +1,517 | +242%
FHRE HERBE (%) 87.9 85.3 +2.6 +3.1% 88.3 +4.7 +5.6%
ADR () 8,819 7515 | +1304 | +17.3% 8,813 | +1322 | +17.6%
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