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1. AEEEEADMEA T 526587 /L0572 FE. RevPAR., K=BH1ZE3 L UADR
(1) 24FRTNAEEF %2 V= —T7 LV THICPE ) SR T L2 R<

2060FE5A | REERA | ‘ _— 2026472 A ~20264F5
(A) (B) (A)-(B)
ge b (EAH) 1,116.2 1,153.8 377 33% | 4,181.6 -1312 -3.0%
RevPAR  ([) 9,381 9,736 -355 3.6% 9,052 -355 -3.8%
KEBEE (%) 84.3 86.8 2.5 2.9% 85.6 -1.8 2.0%
ADR (M) 11,130 11,222 91 -0.8% 10,576 -194 -1.8%

(2) EBEEREADIORT VG %3 U ==—7 /L TR ) BRI 7 /L 2 FR<
202642 H ~20264F5

20264F5 H

ATEFEIFLA

=il

e

(A)

(B)

(A)-(B)

e bm (EHH) 9435 984.7 41.1 42% | 3,585.7 1429 -3.8%
RevPAR  ([1) 9,803 10,277 474 4.6% 9,611 461 4.6%
KEBEE (%) 84.8 87.7 29 3.3% 86.8 -19 2.1%
ADR () 11,563 11,719 -156 -1.3% 11,075 287 2.5%

3) BEEEDsSHT VAR

20264F5 f ‘ ATEERLA ‘ S ‘ . 202642 H ~2026425 1
A) B) (A)-(B) ' AAEEE | HERER
e bm (EHH) 1726 169.1 +3.5 +2.1% 5959 +11.8 +2.0%
RevPAR  ([1) 7,641 7,507 +134 +1.8% 6,752 +84 +1.3%
HEREHE (%) 822 82.9 0.7 -0.8% 80.7 -13 -1.5%
ADR (M) 9,294 9,057 +237 +2.6% 8,368 +231 +2.8%
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[Z5%] x THIfE BiERT L2 ETy (A FAT/VFUIRGE, HOTEL THE KNOT YOKOHAMA)
(1) 26T V58

2026555 H | RIFERIA 748 e 202642 H ~202645 H
: , SRR —
A) B) (A)-B) AL
sebkm (BHH) 1,116.2 1,263.7 -147.6 11.7% | 43467 -440.3 9.2%
RevPAR  (F9) 8,734 9915 -1,182 -11.9% 8,764 -949 -9.8%
HEBFHE (%) 78.5 86.8 -84 9.6% 81.7 5.9 -6.8%
ADR (19) 11,130 11,417 287 2.5% 10,730 -356 -3.2%

2) EEYEEREAD21 AT VAR
20264E5

(A)

ATFEFLA
(B)

b=l

-(B)

202652 4 ~20264F5 1

L

L

e bm (EHH) 9435 1,094.6 -151.1 -13.8% | 3,750.8 4521 | -10.8%
RevPAR  ([1) 8,977 10,451 -1,474 -14.1% 9,211 1,178 | -11.3%
KERIE (%) 77.6 87.7 -10.1 -11.5% 81.9 7.0 -71.9%
ADR (M) 11,563 11,913 -350 2.9% 11,248 443 -3.8%

2. AEEEENIMEET AEEEEPE AR T L D52 5. RevPAR, REBEIRER L UADR
202652 H ~20264E5 A

20264FE5 H

w7V TEH

AR H

=il

HiEELE

(B)

(A)-(B)

S ARTL ge b (EAH) 0.0 433 433 | -100.0% 512 -1504 | -74.6%
. RevPAR  (F9) 0 10,683 | -10,683 | -100.0% 3,423 9,559 | -73.6%
FLIRI ———

%10 FEHBE (%) 0.0 91.2 912 | -100.0% 138 756 | -84.5%
ADR () 0 11,713 | -11,713 | -100.0% | 24,737 | +10,226 | +70.5%
ge b (A 46.6 449 +1.6 | +3.7% 1947 +100 | +54%

A= AVIRTIV |RevPAR  (H) 13,288 12,811 +477 | +37% | 14355 +721 +5.3%
W | BERE (%) 93.8 99.2 54 -5.4% 96.8 -1.8 -1.8%
ADR () 14,161 12912 | +1249 | +9.7% | 14,826 | +1,002 | +72%

ge b (A 53.5 50.3 32| +63% 206.7 33| +1.6%

WU T7A7 | RevPAR  (H) 23,206 22,093 | +1,114 | +5.0% | 23274 +105 | +0.5%
HORRA FEHBE (%) 99.5 100.0 0.5 0.5% 99.5 04 0.4%
ADR () 23332 22,093 | +1239 | +5.6% | 23384 +200 | +0.9%

ge b (EAH) 60.2 544 +58 | +10.6% 2442 +27.1 | +12.5%

KOKOHOTEL |RevPAR (M) 8,283 7,449 +834 | +112% 8,639 +981 | +12.8%
HEEION | RRBEE (%) 814 81.8 04| 0.5% 85.8 01| 01%
ADR () 10,180 9,105 | +1,075 | +11.8% | 10,072 | +1,157 | +13.0%

ge b (EAH) 40.1 42.8 2.7 -6.3% 163.7 -104 -6.0%

AANVRT IV | RevPAR () 8,420 9,036 616 |  -6.8% 8,898 652 -6.8%
preaIIES HERBE (%) 80.1 84.9 48 -5.6% 80.5 02 -0.2%
ADR () 10,514 10,649 -135 -13% | 11,057 -785 -6.6%

e b (EAH) 237 478 241 | -504% 89.8 -59.7 | -39.9%

PO 7747 |RevPAR () 5,866 11,841 |  -5974 | -50.5% 5736 | -3,830 | -40.0%
NI T FEHBE (%) 95.7 97.1 -14 -1.4% 97.5 03 0.3%
ADR () 6,131 12,198 | -6,067 | -49.7% 5,883 3,899 | -39.9%




ATV THH

20264FE5 H
A)

AR H
®)

ZEHA

(A)-(B)

GRS

202652 H ~20264F5

HIEELL

e b (M) 40.9 43 -14 -3.3% 1429 2.1 -1.5%

KOKOHOTEL |RevPAR (H) 9,266 9,507 242 2.5% 8211 -137 -1.6%

TR H HEBFE (%) 934 93.1 +03 | +0.3% 93.5 +04 +0.4%

ADR (F9) 9,923 10216 293 2.9% 8,783 -182 2.0%

e b (EHM) 60.9 529 +79 | +15.0% 2072 +15.1 +7.8%

FANETL |RevPAR  ([9) 8,482 7294 | +1,188 | +16.3% 7214 +382 | +5.6%

Tl HEBFHE (%) 2.8 88.5 44 | +4.9% 93.6 +1.0 +1.1%

ADR (F9) 9,136 8,244 +892 | +10.8% 7,707 +328 +4.4%

e b (EHM) 41.8 57.7 -158 | -27.5% 155.7 328 | -174%

WO T7747 |RevPAR () 6,354 8819 | 2464 | -27.9% 6,110 41280 | -17.3%

[t L HEBFHE (%) 68.6 99.7 31| -312% 78.7 211 212%

ADR (19) 9264 8,842 422 | +4.8% 7,767 +361 +4.9%

e b (EHM) 274 39.8 -125 | -31.3% 96.3 340 | 261%

WO T7747 |RevPAR () 7,801 11,409 | -3,608 | -31.6% 7,036 2,546 | -26.6%

H—T 8% | BEFEER (%) 60.6 994 388 | -39.1% 725 266 | 269%

ADR (M) 12,874 11475 | +1,399 | +12.2% 9,705 +40 +0.4%

e b (EHM) 36.5 34.7 +1.8 |  +53% 136.2 -14 -1.0%

WU 7747 |RevPAR  (H) 14,756 13,960 +796 | +5.7% 14,153 -170 -1.2%

i) R HEBFHE (%) 97.7 98.2 0.5 -0.6% 98.0 0.4 -0.4%

ADR (H) 15,110 14216 +895 +6.3% 14,441 -121 -0.8%

e b (EHM) 452 39.7 +55 | +13.7% 163.1 +11.9 +7.9%

FANRT/V |RevPAR (1) 6,869 6,004 +866 | +14.4% 6,346 +468 +8.0%

fE HEBFHE (%) 86.1 78.0 +8.1 | +103% 90.3 493 | +11.5%

ADR (H) 7,978 7,692 +286 | +3.7% 7,029 231 -3.2%

e b (EHM) 27.5 24.1 34 | +142% 98.0 +152 | +183%

A2 ANET IV |RevPAR  (FH) 10,902 9584 | +1318 | +13.8% 10073 |  +1426 | +16.5%

iy HEBFHE (%) 96.3 93.6 28| +29% 96.9 +2.1 +2.2%

ADR (M) 11,315 10241 | +1,075 | +10.5% 10,400 | +1277 | +14.0%

T R T e b (EHM) 725 92.1 -196 | -21.3% 2572 575 | -183%

N RevPAR  (F9) 10,811 13,821 3,011 | -21.8% 9,936 2267 | -18.6%
KRBT —

| FEEEEE (%) 88.8 87.8 +09 |  +1.0% 83.7 0.2 -0.3%

WWBILEREBE L)

ADR (F9) 12,180 15,735 3,555 | -22.6% 11,872 2,672 | -184%

HOTEL 7¢ b (BEAOM) 0.0 66.6 -66.6 | -100.0% 1139 -1588 | -582%

THEKNOT |RevPAR (H) 0 13,723 | -13,723 | -100.0% 6,083 8473 | -582%

YOKOHAMA | =8548 (%) 0.0 854 854 | -100.0% 413 515 -555%

x11 ADR (M) 0 16064 | -16,064 | -100.0% | 14,736 959 -6.1%

e b (EHM) 55.8 47.1 +86 | +183% 193.8 1222 | +12.9%

IAL TP ART IV | RevPAR () 9324 7,723 | +1,601 | +20.7% 8255 | +1,103 | +15.4%

GHEtiEEE BEBFE (%) 76.7 70.0 166 |  +9.5% 773 +79 | +11.4%

ADR (19) 12,159 11,026 | +1,132 | +10.3% 10,678 +368 +3.6%

e b (EHM) 35.8 36.2 0.5 -1.3% 129.6 0.9 -0.7%

IAL TP ART IV | RevPAR () 6,969 6,345 +624 | +9.8% 6,357 57 -0.9%

KIE HEBFE (%) 89.3 79.3 +10.0 | +12.7% 87.2 +3.8 +4.6%

ADR (F9) 7,804 8,005 202 2.5% 7,289 402 -5.2%




ATV THH

20264FE5 H
(A)

AR H
®)

(A)-(B)

e

202652 H ~20264F5

HIEELL

ge b (EAH) 57.1 64.5 73| -114% 2819 436 | -134%
THEKNOT  |RevPAR () 12,184 14002 | -1,818 | -13.0% | 15,665 2742 | -149%
SAPPORO FEHBE (%) 974 99.6 23 2.3% 98.0 -14 -1.4%
ADR () 12,513 14054 | -1,541 | -11.0% | 15987 2536 | -13.7%
ge b (EAH) 358 359 0.0 0.1% 137.7 6.4 4.5%
WU T7A47 | RevPAR (1) 11,068 11,117 49 | 04% | 10989 -555 4.8%
~ U AR FEHBE (%) 98.0 99.5 -14 -1.4% 98.3 -12 -1.2%
ADR () 11,290 11,176 +114 | +1.0% | 11,182 426 3.7%
ge b (A 93.7 83.1 +10.5 | +12.7% 343.0 +174 | +53%
AAMRT /L |RevPAR  (F9) 18,388 16294 | +2,094 | +129% | 17,354 4932 | +5.7%
=2 NGl FEHBE (%) 92.0 91.7 +03 | +0.3% 914 -14 -1.6%
ADR () 19,979 17,762 | 42217 | +125% | 18997 | +1301 +7.3%
ge b (EAH) 88.7 94.2 5.6 -5.9% 3439 -16.1 4.5%
a7 4—kR7/V |[RevPAR () 8,010 8,544 -535 -6.3% 8,038 -391 4.6%
TR 2 FEHBE (%) 69.8 715 -1.7 2.4% 723 3.0 4.0%
ADR () 11,483 11,956 473 40% | 11,111 72 -0.6%
ge b (EAH) 283 14.0 +14.3 | +102.6% 104.5 - -
ASANVERT IV |RevPAR () 6,205 3,048 | 43,157 | +103.6% 5,860 —~ —
[Eh HERBE (%) 73.9 445 4294 | +66.0% 764 - -
ADR () 8,401 6,850 | +1,551 | +22.6% 7,671 - -
ge b (EAH) 82.5 - - - 209.9 - -
™7/ /T |RevPAR  (H) 10,100 - - - 6,378 - -
il FEHBE (%) 84.5 — - - 68.2 - -
ADR () 11,953 — — - 9,347 - -

3. AEEEENIMEA T D EE SRR T 05 FiE, RevPAR, KEB#IRF L UADR

ATV THH

202645 A

AEERLA

A

e

202652 H ~202645 A

(A)

B)

A)-®B)

HiEELL

ge b (EAH) 276 256 +2.0 +7.9% 88.9 +2.7 +3.1%
a7 3 —MR7 IV [RevPAR (M) 6,838 6,322 +516 +8.2% 5,669 +177 +3.2%
Bl FEHBE (%) 82.0 81.6 +0.4 +0.4% 779 -1.7 2.1%
ADR () 8,342 7,746 +595 +7.7% 7,280 +373 +5.4%

ge b (A1) 493 469 +24 +5.1% 1608 | +186 | +123%
a7 3 —MRT IV [RevPAR () 7,946 7,590 +356 +4.7% 7,048 +752 | +11.9%
N FEHBE (%) 83.7 80.5 +33 +4.1% 83.8 +5.9 +7.6%
ADR () 9,489 9433 +56 +0.6% 8408 |  +329 +4.1%

ge b (EAH) 43.1 419 +1.2 +2.8% 1499 | +122 +8.8%

T ARG |RevPAR () 7,980 7,765 +215 +2.8% 7,019 +464 +7.1%
TTRITAT | RERBE (%) 77.6 80.5 29 3.7% 79.6 -12 -1.5%
ADR () 10,286 9,643 +643 +6.7% 8,821 +710 +8.8%

ge b (A 384 39.5 -1.1 2.8% 131.1 -158 | -10.7%

RTNY LA |RevPAR  (F) 6,962 7,245 283 3.9% 6,063 879 |  -12.7%
FHRE HEREE (%) 80.6 854 48 -5.6% 754 | -117 |  -134%
ADR () 8,637 8,483 +154 +1.8% 8,043 +68 +0.9%
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VFEENE, a7 4 — MARTVRIROERE (WD ZW0aFiE/L) . HOTEL THE KNOT
YOKOHAMAF J: ONTHE KNOT SAPPOROIVZEIT B JESIAR D EEHIE TN TH Y £ A,
[RevPAR] &1, 1HM7= Y BoerTRERSEHCY -0 f51A5¢ EmAdt (Revenue Per Available
Room) #W\ W\, —EMIMOETRTE LRGdt (BHRGE B, Zofthie bis KO — B 2 BKEAFR
TET, ) EWIROIRIE ATRER =GR ChR L7 EA R L T £,

(=R R) 1L, LAF ORI L0 Rked Do fiA it L Tk £,

FEREE = SR OBRBIE~E = ~ GG oK = < HGaiE 3R
7. TERAEHIMOMEIIEE 3> T AT S A0 S TESIRINCF = v 7 77 R LT
FRITHNDOY AR HEN ST 560, FFIHOSAIZ, b DS Lz iE~
FTEH RS D2 ERH VLD, BEBBFRITI00% 52 556030 0 7,
TADR] &, P IRoeH il (Average Daily Rate) 2\ W, —EHHIOERE Lmast (B
e b, ZOMIE ERB LU —EXEEEARE £, ) ZRPIMORTERES Bl L7 e~
FEH) At TR L7 Am 2 DS A U CRii LTl 77,
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4. XIATERL A e o372 ER

20264F5 H OABEEENMEA T HHT /UL, B VR AEEIIMZ, T4 7 A
¥ MR, MICEOBIZHEY, —— ) 7 CHEINTREORE VBN LIE L, — 5T, KK
T U7 CIEKIR - BIPE SO E S KEBI N A, FECIST 2R B R ERE OB AT £
L7o, Fiz, MBI OEE T, slEkes, RLEedmmisaIcfrl: > —Re7eEmia TRIofiIBRAS
WAELE LT,

ZORER, HERHRIETH D R4KRT AR ICBWTE, TN TORBIE CRIFERIA 2 FlalD L
77

L%, EHEENEOTSEERR OB LA E X e’ D, BRT VOREIG U= etk & ek
L., BgstEom BIZE A TEND £,

5. P AT FTNALEOFBUZT T2 ESG DY FHA

W Z1E, AREIEANE GV N — T T AT F IR AT T BR B AR T B AT
B0 FET, FEEHCHEHT2EDI100%FEETRE= L X —bEER L, ZOfE, REI00FH
Ji T HCDP L V) EFRAIRFE TR R L —HEtEA =2 77 1 7 Th 2 RE100) DREEHUT
W= LE LT,

WHZRTMIBWT S, AT DT RTORTUIDONT, FAERRET R —~DY) ) B2
ZETLTRYET,

WHIART ML, A b AR —E LB, REIDHEF 25, BRSFE DO ER 2 H6E L
TENWY FET,

% RE100DEEE « L CTRE ) Db 24305, B bOFETHAT 28 1%, CO2ZFEERFIHE
H LW, B, KT, S A~ A7 EOFAFTRET RV —TI00%HET 5 Z L1
a3y b, FERIICHURSES (I—Rr=a— L) ITITT 52 L2 ANET5E
BRA =377 4 7 C, [EFREREINGO [The Climate Group (TCG) | A%E#EE LCTEY., 2026
FECHHBIFE, TR C4004ELL B L,
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