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1. AEEEEADMEA T 526587 /L0572 FE. RevPAR., K=BH1ZE3 L UADR
(1) 24FRTNAEEF %2 V= —T7 LV THICPE ) SR T L2 R<

20606 A | FEERA | ‘ _— 2026472 A ~20264F6 1
(A) (B) (A)-(B)
ge b (EAH) 8272 911.8 -84.6 93% | 5,008.8 2158 4.1%
RevPAR  ([) 7,147 7,904 757 9.6% 8,671 435 4.8%
KEBEE (%) 80.6 83.9 33 4.0% 84.6 2.1 2.4%
ADR (M) 8,872 9,423 -551 -5.9% 10,251 258 2.5%

Q) ZEYEEREADIORTIVEE %3 U = —7 VLI D BAERER T L 2 i<
202652 H ~20265E6 A

202656 H

ATEFEIFLA

e

(A)

(B)

(A)-(B)

e bm (EHH) 688.3 7712 -82.9 -10.8% | 42739 2259 -5.0%
RevPAR  ([1) 7,347 8,272 925 -11.2% 9,158 -554 -5.7%
KEBEE (%) 80.9 84.8 39 4.6% 85.6 23 2.6%
ADR (M) 9,081 9,750 -668 -6.9% 10,698 -352 3.2%

3) BEEEDsSHT VAR

202646 1 ‘ ATEERLA ‘ S ‘ . 202642 H ~2026426 1
(A) (B) (A)-(B) ' AR | HEEER
e bm (EHH) 1389 140.6 -1.7 -1.2% 734.8 +10.1 +1.4%
RevPAR () 6,323 6,392 -69 -1.1% 6,666 +54 +0.8%
HEREHE (%) 79.1 79.9 0.8 -1.0% 80.4 -12 -1.4%
ADR (F) 7,990 7,997 -7 -0.1% 8,294 +184 +2.3%
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[Z5%] x THIfE BiERT L2 ETy (A FAT/VFUIRGE, HOTEL THE KNOT YOKOHAMA)
(1) 26T V58

2026576 | RIFFERIA 748 e 202642 H ~20264-6 H
, , HEDER —
A) B) (A)-B) AL
sebkm (BHH) 827.2 1,015.6 -188.4 -18.5% 5,173.9 -628.7 -10.8%
RevPAR  (F9) 6,654 8,191 -1,537 -18.8% 8,342 -1,066 | -11.3%
HEBFHE (%) 75.0 842 92 -10.9% 80.3 -6.6 -7.6%
ADR (F9) 8,872 9,734 -862 -8.9% 10,383 441 4.1%

Q) EEEEEEAD21 AT VAR
20264F6

(A)

ATFEFLA
(B)

L

b=l

-(B) }

20264F2 H ~20264F6

L

e bm (EHH) 688.3 875.0 -186.7 213% | 44391 6388 |  -12.6%
RevPAR  ([1) 6,727 8,592 -1,864 21.7% 8,715 -1316 | -13.1%
KERIE (%) 74.1 85.1 -11.0 -12.9% 80.3 7.8 -8.8%
ADR (M) 9,081 10,097 -1,016 -10.1% 10,849 -535 4.7%

2. AEEEENIMEET AEEEEPE AR T L D52 5. RevPAR, REBEIRER L UADR
202652 H ~202656 A

w7V TEH

20264F6 H

AR H

=il

HiEELE

(B)

(A)-(B)

S ARTL e b (EHM) 0.0 44.4 444 | -100.0% 512 21947 | -792%

o RevPAR  ([9) 0 11366 | -11,366 | -100.0% 2,738 9921 | -784%
FLIRR p—

%10 HEBFHE (%) 0.0 89.5 -89.5 | -100.0% 11.1 784 | -87.6%

' ADR (H) 0 12,695 | -12,695 | -100.0% 24737 | +10,589 | +74.8%

e b (EHM) 37.1 35.9 +12 | +3.5% 231.8 +113 +5.1%

A< A)VIRTIV |RevPAR () 10,936 10,579 +357 | +34% 13,671 +648 +5.0%

WRPE R | BEBE (%) 94.9 94.7 +02 | +02% 96.4 -14 -1.4%

ADR (19) 11,523 11,168 355 | +3.2% 14,176 1866 |  46.5%

e b (EHM) 36.6 377 -1.1 2.9% 2433 22 +0.9%

WU T7747 |RevPAR (1) 16,443 17,086 -643 3.8% | 21,907 44 0.2%

FRES HEBFHE (%) 994 99.9 0.5 -0.5% 99.5 0.4 -0.4%

ADR (19) 16,535 17,102 -567 33% | 22015 +47 | +02%

e b (EHM) 42.1 416 +06 | +13% 286.3 4276 | +10.7%

KOKOHOTEL |RevPAR (M) 5916 5,877 +39 | +0.7% 8,094 +792 | +10.9%

HEBAOWN | REBE (%) 7.4 787 63|  -80% 83.1 14| -1.6%

ADR (19) 8,170 7,470 +700 | +9.4% 9741 | +1,094 | +12.7%

e b (EHM) 20.9 26.5 56| 212% 184.6 -16.0 -8.0%

A= ANVAT IV |RevPAR  (F9) 4,404 5,668 21265 | -22.3% 7,999 =775 -8.8%

TARUSR BEBFE (%) 74.6 773 2.7 -3.5% 793 0.7 -0.9%

ADR (F9) 5,904 7331 1427 | -19.5% 10,087 -883 -8.0%

e b (EHM) 15.5 34.6 -19.1 | -55.2% 105.3 788 | -42.8%

WU T7747 |RevPAR (1) 3,956 8,846 4890 | -553% 5,380 4042 | -42.9%

PN HEBFE (%) 88.3 97.9 96 9.8% 95.6 22 2.2%

ADR (F9) 4,482 9,038 4556 | -504% 5,625 4,008 | -41.6%




ATV THH

20264F6 H
A)

AR H
®)

ZEHA

(A)-(B)

GRS

202652 H ~20264F6

HIEELL

e b (M) 28.7 28.7 0.0 -0.0% 171.6 2.1 -1.2%

KOKOHOTEL |RevPAR (M) 6,661 6,526 +135 +2.1% 7,901 -83 -1.0%

TR H HEBFE (%) 79.1 72.8 +63 | +8.6% 90.6 +1.5 +1.7%

ADR (F9) 8,424 8,964 -539 -6.0% 8,720 245 2.7%

e b (EHM) 415 40.6 +09 | +2.1% 248.7 +15.9 +6.8%

FANETL |RevPAR  ([9) 5,805 5,675 +131 | +23% 6,933 +332 | +5.0%

Tl HEBFHE (%) 2.8 88.5 42 | +48% 934 +1.7 +1.8%

ADR () 6,256 6,409 -152 -2.4% 7,419 +227 +3.2%

e b (EHM) 24.0 37.0 130 | -35.1% 179.7 458 | -20.3%

WU 7747 |RevPAR  (H) 3,709 5,785 2076 | -35.9% 5,629 21439 | -204%

[t L HEBFHE (%) 73.3 99.1 258 | -26.0% 77.6 220 | 221%

ADR (M) 5,057 5,836 2780 | -13.4% 7,255 +161 +2.3%

e b (EHM) 13.1 284 153 | -53.8% 109.4 492 | -31.0%

WO T7747 |RevPAR () 3,796 8414 | 4617 | -54.9% 6,388 2,960 | -31.7%

H—T 8% | BEFEER (%) 65.5 97.9 324 | -33.1% 71.1 278 | 281%

ADR (F9) 5,800 8599 | 2,798 | -32.5% 8,986 -468 -5.0%

e b (EHM) 28.8 273 +15 | +53% 165.0 +0.1 +0.0%

WO T7747 |RevPAR () 11,388 11232 +655 | +5.8% 13,700 5 0.0%

i) R BEBE (%) 99.2 98.1 1.1 | +1.1% 983 0.1 0.1%

ADR (M) 11,981 11,450 +531 +4.6% 13,944 3 +0.0%

e b (EHM) 349 30.5 +43 | +142% 197.9 +16.2 +8.9%

FANKT IV |RevPAR () 5,441 4707 +734 | +15.6% 6,165 +522 +9.2%

fE HEBFHE (%) 81.3 79.3 20| +2.5% 88.5 +7.9 +9.7%

ADR (19) 6,696 5,936 +760 | +12.8% 6,967 32 0.5%

e b (EHM) 194 19.7 03 -1.3% 1175 +149 | +14.5%

AA)VRTIV |RevPAR  (H) 7,854 7,780 +74 | +0.9% 9629 | +1,156 | +13.6%

iy HEBFHE (%) 96.8 97.1 03 -0.3% 96.8 +1.6 +1.7%

ADR (19) 8,118 8,016 +101 | +13% 9944 | +1,047 | +11.8%

T R T e b (EHM) 48.6 79.7 312 | -39.1% 305.8 886 | -22.5%

N RevPAR  (H) 7,507 12384 | 4877 | -39.4% 9,450 2789 | -22.8%
KRBT —

| FEEEEE (%) 773 84.0 6.7 -8.0% 82.4 -15 -1.8%

WWBILEREBE L)

ADR (19) 9,715 14,745 5030 | -34.1% 11,467 3,017 | -214%

HOTEL 7¢ b (BEAOM) 0.0 594 =594 | -100.0% 1139 2182 | -65.7%

THEKNOT |RevPAR (H) 0 12,651 | -12,651 | -100.0% 4,867 9309 | -65.7%

YOKOHAMA | =8548 (%) 0.0 86.4 864 | -100.0% 33.0 584 | -63.9%

x11 ADR (M) 0 14644 | -14,644 | -100.0% | 14,736 761 -4.9%

e b (EHM) 329 36.5 3.6 -9.9% 226.7 +18.5 +8.9%

IAL TP ART IV | RevPAR () 5,407 5,839 432 -7.4% 7,685 +796 | +11.6%

GHEtiEEE BEBFE (%) 70.4 70.0 +04 | +0.5% 759 +64 |  492%

ADR (M) 7,678 8,336 -658 -7.9% 10,122 +210 +2.1%

e b (EHM) 28.1 27.1 +10 | +3.8% 157.8 +0.2 +0.1%

IAL TP ART IV | RevPAR () 5,443 5,109 +334 | +6.5% 6,175 +21 +0.3%

KIE HEBFE (%) 80.6 74.5 +62 | +83% 85.9 +43 +5.3%

ADR (F9) 6,750 6,862 -112 -1.6% 7,188 352 4.7%




ATV THH

20264F6 H
(A)

AR H
®)

(A)-(B)

e

202652 H ~20264F6

HIEELL

ge b (EAH) 63.7 70.5 6.8 9.7% 3456 505 | -12.7%

THEKNOT  |RevPAR () 14,295 15802 | -1,597 | -10.1% | 15391 2,513 | -14.0%
SAPPORO FEHBE (%) 979 99.5 -1.6 -1.6% 98.0 -14 -1.4%
ADR () 14,597 15964 | -1,367 | -86% | 15709 | 2301 | -12.8%

ge b (EAH) 29.1 286 +0.5 | +1.9% 166.8 59 -3.4%

WU T7A47 | RevPAR (1) 9,289 9,114 +175 | +1.9% | 10,649 -409 3.7%
~ U AR FEHBE (%) 98.9 99.0 0.1 0.1% 98.4 -1.0 -1.0%
ADR () 9,389 9,203 +186 | +2.0% | 10,821 307 2.8%

ge b (A 715 639 +76 | +11.9% 4145 250 | +64%

AAMRT /L |RevPAR  (F9) 14,533 12922 | +1,610 | +125% | 16,790 | +1,068 | +6.8%
=2 NGl HEREE (%) 91.6 90.7 +09 | +1.0% 914 -1.0 -1.1%
ADR () 15,865 14249 | +1,615 | +113% | 18369 | +1350 | +7.9%

ge b (EAH) 71.7 762 4.6 -6.0% 415.6 -20.7 4.7%

a7 4—kR7/V |[RevPAR () 6,675 7,112 438 -6.2% 7,765 -400 -4.9%
TR 2 FEHBE (%) 634 65.5 2.1 32% 70.6 2.8 3.9%
ADR () 10,521 10,854 -333 3.1% | 11,005 -119 -1.1%

ge b (EAH) 35.1 188 +164 | +87.2% 139.7 - -

AAVIET IV |RevPAR  (H) 8,111 4249 | +3.862 | +90.9% 6,310 - -
[Eh HERBE (%) 79.9 514 +285 | +554% 77.1 - -
ADR () 10,154 8266 | +1,889 | +22.8% 8,185 — —~

ge b (EAH) 46.0 - +46.0 - 2559 - -

AT/ /T I RevPAR  (H) 5,527 — | 45527 — 6,208 - -
il FEHBE (%) 722 - +722 - 69.0 - -
ADR () 7,652 —| 47,652 - 8,993 — -

3. AEEENDRET D EEEEIR 7 L 058 Ef. RevPAR, REMB{BI#FS L UADR

ATV THH

202656 H

AEERLA

A

e

202652 H ~202656 A

(A)

B)

A)-®B)

HiEELL

ge b (EAH) 348 329 +1.9 +5.7% 1237 +4.5 +3.8%

a7 4—hR7/V [RevPAR  (F) 8,952 8464 |  +489 +5.8% 6,326 | 4239 +3.9%
Bl FEHBE (%) 932 925 +0.7 +0.8% 80.9 -12 -1.4%
ADR () 9,603 9,149 +454 +5.0% 7,815 +403 +5.4%

ge b (A1) 345 31.1 34| +11.0% 2043 | 4220 | +12.1%
a7 3 —MRT IV [RevPAR () 5,698 5,160 +538 | +10.4% 6,778 +709 | +11.7%
N FEHBE (%) 778 752 2.7 +3.6% 82.6 +5.2 +6.8%
ADR () 7,320 6,865 +455 +6.6% 8,203 +360 +4.6%

ge b (EAH) 287 283 +04 +1.3% 1786 | +126 +7.6%

T ARG |RevPAR () 5491 5,394 +98 +1.8% 6,713 +391 +6.2%
TTRITAT | RERBE (%) 702 69.1 +1.1 +1.6% 77.7 0.8 -1.0%
ADR () 7,825 7,807 +18 +0.2% 8,641 +584 +7.2%

ge b (A 30.7 37.0 62| -169% 1619 220 | -12.0%

RTNY LA |RevPAR  (F) 5,697 6916 | -1219 | -17.6% 5,990 947 | -13.6%
FHRE HEREE (%) 739 844 | -106| -125% 75.1 114 | -132%
ADR () 7,712 8,191 478 -5.8% 7,978 -39 0.5%
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VFEENE, a7 4 — MARTVRIROERE (WD ZW0aFiE/L) . HOTEL THE KNOT
YOKOHAMAF J: ONTHE KNOT SAPPOROIVZEIT B JESIAR D EEHIE TN TH Y £ A,
[RevPAR] &1, 1HM7= Y BoerTRERSEHCY -0 f51A5¢ EmAdt (Revenue Per Available
Room) #W\ W\, —EMIMOETRTE LRGdt (BHRGE B, Zofthie bis KO — B 2 BKEAFR
TET, ) EWIROIRIE ATRER =GR ChR L7 EA R L T £,

(=R R) 1L, LAF ORI L0 Rked Do fiA it L Tk £,

FEREE = SR OBRBIE~E = ~ GG oK = < HGaiE 3R
7. TERAEHIMOMEIIEE 3> T AT S A0 S TESIRINCF = v 7 77 R LT
FRITHNDOY AR HEN ST 560, FFIHOSAIZ, b DS Lz iE~
FTEH RS D2 ERH VLD, BEBBFRITI00% 52 556030 0 7,
TADR] &, P IRoeH il (Average Daily Rate) 2\ W, —EHHIOERE Lmast (B
e b, ZOMIE ERB LU —EXEEEARE £, ) ZRPIMORTERES Bl L7 e~
FEH) At TR L7 Am 2 DS A U CRii LTl 77,

FA MRTVAUREIGEIE, U =2 —T LV TEIE 2026052 H20 B L 0 2fFREE L Tl £
7

HOTEL THE KNOT YOKOHAMAZL, U ==—7 /L THIfEY 20264F3 A28 H X 0 SfEIAAE LT
BOET,

AEEENRELRIOT—2 1L, BErEENOZHE LT —Z DS L TR £,

5



4. KRR A ZEROT /2 FIX

2026456 H OABEEIENIMER T DR T /U T, —HxT ) 7 TREROEEC L HERF v
TADFAE LT2ED, KRB U 7 CIERTFEORIR « B DRI LE S TR KEc iz, HE
ZRIT DI AR ERE OB A T £ Ule, Fo, MILB XORI TR, 5l Ehid RLE/RHilt
FaIfl O — IR EIn TRIORIRSEB L E Lie, —J7, BEARE URATEN T X L7701
D, —ERm ) TG, A L ND L REEIIIZ, R0 TA 7« AR—YA X MY [H
NLY vy —FEA Y AR, ADRB IO S HICBGHICHER LE Lz, S5, BiETiE
225F4H DY = a—T VA =T UPHUVERER L, A= A= VOB REEZIL U & LT RGE R
DR EFIZFAL, ADR « BlEE & HICKIEdEN R onE Ls, 29 LicikinalE x., £
FxtgeCh D NRART AR ITBWTIL, FEEE bRFERA Z TRl ofRE 720 F L,

20264F7 i, EARBFEOAMALIZINZ, THISHLRE, ML L OBEUZIR\WCTREIA TRIOH]
PR RS, RERGEA T L TBY £9, 4% bFREREOZ LA TIREICHEZ 723 6, BT
OB ENGSHED FITE5TENY £,

5. g E) B 72 B0 fH A

AEEENDMRAT D (a7 — AT T2 74— A7 W) Tar 74—
AT IVKILERE] BEO Ta 7 43— FRT/VRERRZeHE) Tld, EFA =2 —F D A =
22—z TTHHOREFNOEE LD D] (RMERE LT [HIPEHY) R A =2 —% Z1Rft LT
FI, HUORM 20 LT HIPFEHITE A = 2 —1%, HOTOBBIHE LD Z L1z <, Hilskoigi:
I H DN > TNET, 72, FHEIOA =2 —TlL, BHICHEDOEZRBEA =2 —% B L TEB
0. 2264EDEIL [FEONTE Y B DR 2T —~|2, v a—s ALY S M, 2
9 I AR — B—F L 7 TR —D A I D — DA OB E TR AT A
—a—% ALY CTHEL TWET, FEHZLICNENEDSIZ0, iD= ONSHT- 2% & D
BNERBIELANTETET,

WHIHRTMIES RS, RT VAR —F—fR L OB 0 723, @ N L
THA D7 SART Vil E 218 U CHUBOTEMLICERN T 5 & & HI, BEEORKb & A e D
RSO TEND £,

B : A B A— U EOARRA L —



