2024 410 A 28 H

AEPERBRREEAR O FATE FOEMARHIF B4 25 Wil

RENPERCEE RERERFATE 4
WH IRT VY — MEETEA

RIFE4 BITIRE A BT
(12— :3463)
EEE A
W TGRS
REEL REGFFEALRPITER SIF BE
LR TEL. 03-4485-5230

1. FEAREH
(1) a7 o747 AT AT E

WHIZHRT Y — MREEN UUT TAREEAN] EWWET,) 13 IEABREROE K OB OIREE IOV TRER AR RIHZ E Do TN TG 1B HH
2] ZHIE L, ZEICK DAREEIEANORITT DR EAMRERSEOEE AL, A YA X —HBIOBH RIS 5 &, FEIIAEEEANOAIMELZZR L., 4
PasnERS VE (RN 23 4RIERES 25 5, TORDOWELZ GHET,), HEEFEROEEENTET a8 (026 FIEFHE 198 5, TOROBELEHET,) (CAT [#&
Bkl LWVWWET,) ., TOMBURES, —MBAEENEABEEFEH S IR S BORRES I [T 0 & 2 3 R OAREEE N OB 2857 U, SREICAREEIEN
DEBEZTTHLOLE LTWET, EAEEENL, MEESHA 2HE L, EREESICBW T TR ENEEERSOEBIITRIZBE T2 LRz, &
HIRIES S FIZ BT 2 FHICOW Tl T 2 O LB, IEDEESFREBOMbE X > TV ET,

WE TEREHRIESAE (LT IREESERSME] EW0WWET,) 1BV L, a7 794702 2HEL, ZoFhTar 7470 A% 4LICBEET 5 H
HWATHL—IV, IEREEZERIGETF T2 8130 E L0, ASHEE O X EXLREDPOALEREEEHNEEI>TH L] EEXELEET, a7 I74T7 0
Aexv=aT ) KR TarTFI3A4 TR TarTnh) ZED, a7 I7A47 AT U708 S IRH 2L U, MRS A T2 2 LI L REEH
V27 OFBIZEDOTOET, o, AEEERSHORIMEIZ L 51 A X —HE N2 oW T, EIRENZOEBICE L TS L 7o RAR O EEFIZEDOE H L UM%
TRE ORI OWTED - TNEMERE ISR 287722 Ik, ZORKBEILIZED TOET,

RF. KEEERSHIZBIT a0 54T v ADOMMAR & FOENILL T L 810 T,

O Huksks
ARG PEE A I PERR G A B 2y - B - DFHEEARESE 75 L L BICHITRERIEZEA L, EMEDOH H5NEHHIL AT L 2T 5720,
SRR 2 4 % G 5 A TR 2 L COET, BRRESIE. 20774 7 v A ETeNEHHNCAR D ], EEARBRE, ERZRESIER ORI
FEPEORRD CEBERFIHAET HIEN, AT IAT VA - v=a T AVRPAL TITALT A« 705 NEOHIE R OE T %O B AR IZ OV TG 25



TET
QUAY «avTIA4T U AFER
YRT « avTIA4 T AREBRT, HAEHEERERE L, VAT - av T T4 T U ARBESHR) ICEDDLUTOXRFEERE LTI,
CHER Y RAVEE, ar T TAT U ABROREOHTE -« L
AT TAT VA - T T T AORE R OEE DA
- KRG pEEA S L EIEERZGERN AR L QOO ARBEEAN . TRIERBIRE TG IR (2D DRIERIRE & OB D%
CATELSy, BEERHNL « RHEFARITRT D UGERE L OFR3ER 13R
c ZOMY AV ER PR LTI T TAT oA LEERFERE UTRBHEIR —BR @AM L SNDFEEIEN L RIFEOEEEROHKE
@ TIAT VA F T 4 —
AT TAT VAR FT 4V, AT TAT U ARIANR DR - N - HEE, N0 T T AT KR0S E, HNOa T T AT o ZADRBICEET
HIREE « BELOEBEEFHE L, ANOFZBE L OBHELZ XY . 2T T A 7 2 ABFEIEMOIE - SEICED D LT, a0 T T4 7 2 AOBLEICIR S LRTEMN
FELTWDIFET DBENNHD LRI LT & ZiE, BURHE~O#EE - B KO X7 « a7 747 ARBE KR OB ~OREEZITNET, £
AT TGAT AT S - HHEE EHIMICHE L, 2 TORBEICH L, 2> T T4 T v AOHAT b « EEFHRENE, HEFT R EES - SEHRRAIONAEZS A JE N

RS EET,



(2) BETOWRM
2024 &7 A 31 BEAE

s . , o j~gulisk: b
KA - A7k BEEN, ERBERSHUT AR Y — & OBIRROHE DR &%D)& zj
WHI R A b e BRI 59,087 18.04
MRESHAAD 2 N 17 USFER) — 42518 12.98
AR~ S — T2 MR TS (BRED) — 33,532 1023
BIFEIEND AR —
WH TS ABEEIEN & AR P —HR— 8 & fiffil 29,420 8.98
ARG pEE SR OBIA
FAME TS TR S (B 0)) — 11,985 3.65

\ RGN AT — DI
WHBI R AN E—FT 4 —A—UIFT v R . N . . . . 10,908 3.33
7 7 7 R PEE A OBA T B DHE A D LT

THAFE R — 3,465 1.05
THAFE R — 2,613 0.79
MORGAN STANLEY & CO. LLC — 2,541 0.77
[EE=CiEN- = 37T ey — 2,000 0.61

A7 10 A 198,069 60.48

GED THR) L3 BITHERE RIS DFTARE R OER2 W, /INEGE 2 MR 2 O CTRIB L T E T,



(3) EFEERSALORKRET ORI

2024 4510 H 28 HIAE

o . \ N k R 0
K4 - 475 BEEN, BEEEASH UIA R — & ORIR K G O iﬁ i;))
ABEIEND AR P —,
ABEIEN & AR P —PR— N3 & ki,
WH TS ARG pEEA S OB, 8,000 100.00
ARG PEERA S & REE R L OBSE FERFR D 7 v — TN
SENBATIZ BE3 2 7 A ki,
4710 465 8,000 100.00

() THR] &3 FATHEMEUTE T 2 TR D EER 2 /INEGE 2 AR 2 U CCREB L T E T,

(4) BEITE - RERE

7 18 WA lEASam S (2024 4F 10 A 28 Bfet) 28 (77 > MEd] 1 [77 > FoRPL] 2 [HEE] O [BEHE] KO Q) [HEEd5] 2 Z2H<

TZE,

(5) MESMRENESSE RS 5 FIH
ABEIENT, B TIREABE~ORE 2 aREL L TWE 2, AEORH ABEIRMBIERE 217 9 B2 TERLH Y £X A,




(6) ARV —IZBIT HHE
DAR P —DEET N—T DREEONE
WHEIZT T N—7" (1) &, THARZHR -GN, ZORSLERLST—H—20 [WH ] LWOBEROFEBARRKOBEESE L, 55 LTEL, LEHEL,
Db EF LWNAEPEMEZAET 2 DL (LABL) (F2) Maesaihs L7zSEET7 VAR L TRV, JREIT OEHZIILHE LTy bRk T A MR,
FEFEEAN I L OV D g KERIZIE) T 2 & CTEEMEDOR EAM 5 TR F3E, KEEEEEZHOLETH7 ) — 0o X —FEEZIToTOET,
WH TSI, b 0OFEEEAH S I —T R TIEHOKRRERE T2 LSRR E LT, WH I T 7 0 REIROHEE, 71— 7 REIEOSIZE, R ERO
By 7 E OREEILL | TN — T EAEA~DOFRBFEY — EARHE Y — B RO POZHEERZE L. VI —FMEOm EaBEsR L ThET,

ED  TWbIZZA—7] 13, Wb TSR OZ Oifi F2tt (KEEEANDOEEEN 217 ) AGEEMN Stttz E 2 %7,) TS Ed, BIFRLCTT,
(E2) L (LABL) Lid, WHIZOREPERMTE /) O NTEIEA L, — D> DORBEILLEIAD T T ERMMEA L2 XKD | BEAEFECH LUOMliiE 2 s 3
5LV, BAIZEITS 1100 FAEE] OFRZAFFLTWET, UTRLCTY,

(R e A OO PRA )

ke WD IS
e REPITHSE Ay b Fyov
REPITEALE BB 0B
FTEHN FRESTHREXION " TH 6% &
GRS 26,935 H (2024 4= 8 A K HEHAE)
FEDONE WH T N—TOREE (T Y b~V A b, DE, 7V - ¥—5E)




¥, AEORMABUEIZBIT D\ H TV N —7 O EIER F 2 OREZ KR T 2 LU TD LY TT,

7Y b NG A

WsITHXaH WsEIREBBAKXSH o) o)
Wb Tk et @) @)
WbEZECOITF+FU—Hk=tt O
WsEZH—F+—XkX# o) O
WsZvLd ke o) O
BRXIHEXI T« o) o)
- F- L A o
WEZ7=A—>avikAet o)
U774 TRTLXAKRAEH @)
WsZs i kXeH @)
ay—7HAEH o
(B3R FH AT RBRR4H)
WEZYTFPILTaeRrPAr bR o




@A A —DRHET NV—T & OYHHECIE BRI LR 2 K FE ORI
() AR —HR— F2

SN LY EE EHRONE
AR PR — MK WE TS, REEEAN 20194E12 H26 AT AREIEA & O TAR P —H R — MK (FDOB%BDOET 2E

F9,) EfffE LCOVET, 290D AR —VAR— R, AR — R — bt
D, AREEEN ORI DLER 2R L3R A B E LT, Q) ABEEEANTK L TRl
& ARt 2 SRR ORI, KOV OFEBUZANT 727, () ARG BRI L THE
TOEREROMIT, KOEDEBUTMT 72 /). (i) ARG ENDB TR 291 LD
BUSSEDFES . APEEIENDMEA T DWEDTEESE DR, WS B FH I AT 7=
W, Gv) AEEEIENC L D BEHES OO 7= D DY OBIF R ORE ., (V) AEEIEAN
R OAREREERA SO FELRICET D a P2 v NS, thOFEE ORI KR OED
OB B 2 HE TITH Z L 2NEE LTVET,

T, AEEENL, O ARBEEIENCKTT 8RB X 2/E . (i) ABEEE NI
HEEFIZ L HHE, (il ABEETE NI L 2 RENPE XU RBIRE & (S RCMEE & 3 556548
MEDOEAS, Gv) AT G) 225 (i) F CICBhET 59, (v) TOMAKEENOEE I ET HF
HIZBI L, AR —HAR— btk L 0 REEIEANOERMTE A LN B D &l L
et AR AR — hathTx U, 434G AT 2155 O & 5 BRI L O
WIAE RAMSEOIRM LR 2 AR 725 Il A2 FRITE U TRt o b, @il AR H—3
R— F &t & OBl & 0 IRE LT85 TAR o —H R — h AT L D AREIEADE
e E BT ENTEDLZLELTNET,

B, AR —PR— A&, AR —PR— b L D . AR Y —
PR— bt O TSI ES . (REEERASEZREET,) 2L T, Zhbo¥
BT R TEHLZELELTVET,

ERMZEORHIE, (5 HMITEOXG L 72 DG INE R OISR L B2 5720,
TEBIZM:Z LY FE ORI L > TRET D2 & & £, EICLUFOEFRSEL
EROERETH LR ET,

« AR A RIS T 2 72 DIC T S PRt OBfS 2 A RE

BEDODT a2— T4 VT2 AT A

s & — 27 )V DF% ST K ONER & BRE

S |72 DIZ 3 & i FHeet




BHETIRERE Z AL O VB HMFEA~DEFEa R b

« AR =DM TEET D FREOBEa A N UL HEHOREM R 2 A ME
BUSE SR OO DB EFED A -

BBO - D50 E M OER =2 2

AEHMITEIC L > TAR =0 D TRed U A7 &IZEIT 5 %Ml

FEEMNAR A —ITkf L TERT DB O T2 D DB %D el

« BGIFEATIC R 0 BB AN T 5 Rl ORRFE RIS

SHEWERIS O T- DICBEC T L= B HNEER 2 & D & 72 % Z & o[alkE

IS AR 2 BG | OB O M1

WIHEBAS BN D Z &2 X D UNARBID Ola)EE

785, BRI SHANE £ S E MR, FIFERIRE I HRE4A5E2H (9) 1235
T 57280, EDOIMIED SN TR ERIRE B S | B 4RI S S ARG R
HOYV AT « avF o747 U ALRBR, AFEEIENOEKBE S M OAKREGEER S OREE
MZEBEDIECEFESLET,




(1) 2T N—THNIC

BT DY HERORINAR D HK)

H 15 PE 1% D
7 N—TNES
FRFHNEAL I B4
LRE

WH TS, Wh T
kR et W5 ZECOT
FU—BASE, Wb D
F—F— XS, AE
PETE S

AEEEASE CIF, AEIZBWT MAL EWWnWET),
EVNET,), WNCW D THREOF2ATH DD THIFT A (UUF, AHEICHWT MIES) &
WWNET,), WH T ECO = U—#Ratt WU, AEIZEBWT [MEE] EWVWWET,), WHITA—F—X
RS (LUF, ARBEIZBWT T10S) LW ET,) 1E, AEEERSHOEBONE KR OIFEEIZED 5
AN P BRI P M OV AR AT RE = R L X — S8 R i BIR G E OB AR D RIS A B2 Z L 2 B E L
T, 2021 4E 4 A 1 BRI T, BUFEERFHRO 70— 7 NESRGHENIC BT 2 REA kG L CVET, [FR
EOWEIILLTDO LB T,

WE TS (BUF, ATIRIZBW T TICH)

() BFHUFEE L, HFRIEEENOCREEEEREZHE LSS, e BRHELIEN R DIEMLIZHE,
WIS T*i&@ﬂﬂ?%*ﬁd%{ﬁf‘ﬁé’] AT HHERIN G- 2 bbb D& LET,
<IRFHESNEN R >
15 P ; R HE AL
: YETEHORS
e B RN O LR | 2 g | 3fr | afr | sfr
\ FEAHAR GreBER) 23 10 (LI IES | 10S
A W1y ﬁﬁ&m%%j>\ 4[2} ‘ A EE
B 5 ML E 10 (8 A I0S | IES
(RHIBR <) 5 (1 A ICH | 10S | IES | IEE
ICH ” BB | PAEMRS S 10 (2 UL IES | 10S
- HA | IEE
(FEHFRS) 10 & A I0S | IES
TBIZ RN TFESE O AR BAEHT IEE
s /)=
RRGL prs=prempaEEra Ty WA | IEE | 105
\ KRR GieeER) 28 10 fEHILL E IES | 10S
Z:@inz B35 [ AR e BisA fEHELA ‘ A ICH EE
e pE 5 {EMLLE 10 (&M A I0S | IES
(AR <) 5 (5[ s I0S | IES | ICH | IEE
A ” BB | PAEAMRS S 10 fEH UL E IES | 10S
- HA ICH | IEE
(FHIRS) 10 {2 A 10S | IES
TBIZREFRNTTESE O HAEBAGHET IEE
L
R o s < B0 Beka i A | IEE | 10S




A BB pE IES | 10S | HA | ICH | IEE
IES S ﬁﬁ?%ﬁ_%o< ﬁ@&ﬁ%%? IEE
T IZAGTNIE S B OHGBLAE IIA | IEE | 10S
@ﬁg B | P AR GEgeRLA) 23 101%?%); A IES | 10S cH
B pE 5 EMLLE 10 (B A IEE I0S | IES
(SRR <) 5 {5 [ Al 10S | IES | ICH
IEE ” BS | FAEMRS S 10 fEM 2L - IES | 10S cH | na
(HHIIR ) 10 B A I0S | IES
TS IZAETRNILS < B OBERE BRAGRT
R IEE
B RN S < B DRATIAE A | 10s
AEN P B P 10S | IES IIA | ICH | IEE
10S S f %@%% %o<$ﬁ@ﬁ$%%T IEE
E )TN IS B OMEGBRLA: 10S | 1A | IEE
(i) BT Q) IZE D DA T, FBUBEN OZKLFEENEUGRRTT 5 Z & 2FHE L2 5Aa1Tik, F2lEfro

ARG FE IR 5 2 DAL, ZRUBEDIBRLIZOWTHRERICIR D9 b L L, WFhoZg

LA B REPE D IUHRA 21T > o516

(3. TEES A DS T 2 iR ~ R L £,

10




(N BEEEEN c WHITA T 4 AV —MEEEN - WHEZ T )= A U7 FREEN « FGET 7 RRIOEFEERIZBIT 25 HE D@
a. BBEEENLOFLEE T 7 > ROFARNIER
A HEE SN EREDTE 21T 9 BEETEAN M OFLEE T 7 > ROFAREIMERIZI TR L B T,

B0

WEIZHRT ) — MEEEAN

WHEIF T 4 R — FEEEEAN

WHEIZ T V= T TREEN

RHET7 7 R

FAHIVERE

WH ZART VY — MREEENT.
T RINZ 7 5L E LT O
REBELTERNTLZ 22D
EARFEE L TWET, 0Dk
KGNSS, TOMBENREL
L TrEiaftiaR & OV OFFHrfiax «
i T do o RNEYPESE K OB PERS
JEREZRI IR ATV, EREDTEM]
EATVET,

WH AT 4 AU — MREIEAN
i, FEBICOEALE LI
Oiefr% B L CGERT 22 &%
FOEARTEE L TOET, 2
HIEATEHI S X 2O HEn
FE& L THEEA 7 4 ATHHA
B PE S K OB XS RESR I SR E
ATV, BEOEHZITVVET,

WHIZ T — A T TEREEEN
X, TREHICHZA2LE LTINS
OfEREHIE L CEMRTHZ &%
ZOFEAFEHELTOET, 0
BEEAT NS E | AR
VX =R EH M E ICRE EAT
WV, BHEOEHEZITWET,

FEET 7 v Nid, FERIRF R
ER LW LER AR E
L. EEOHEMZITVET,

b. HEEENKOFRLEE T 7 o ROEEERIHDX Sy

FFEEEANN ORI T 7 o ROEEEMOXSL, Tie 2.

BETE N OVE PE S 2 A D TE A 55

@ HEIEANROEPEESALOERIAH]] ©Lkh T

T, AGEERStICBNT, AT LY — FRERWEL SR T LY — MNEEEADEN Y, 7 4 2V — RPN 47 ¢ 2 Y — MEREAOER Y, 7)) —
AT IREININE T TV = T TEREENDERE, BT 7 KRN ZEOMONEET 7> REUOREEY 7 v ROERZENEIUTVOET,

c. BEEENKROREET 7~ REOWERO BB MOV T
BEERR & 72 DS PERROPER O 7 > FIZK 2BAIZBI L T, EEREROBAIC K DRI 2L DB 6, AEEERSANED S TIEE
PETGEHROBHR NI BT 282 (T80, AEEENSHNATF LIeBUGE EFROBEN By 215 2 L & LTWET, BUSFEERBRO PR MBI 2 #i

OBz DWW TIL, % 2.

BB RN S O RESE ] A o3& A

(3)

BASEPERR OB 282 2 T2 T &V,

11

HMIZSARBCERG [ ~OHAE O MIEAHBERG [~ T8 K O (A

1)




2. BEEIE K OVE pEE F etk o0 1 (AR5
(1) #&EAN
OEEIENOEEORDL (2024 410 H 28 HEIE)
518 B THAMRESHEE (2024 4510 A 28 AR i [BEEAOFEMER] F1 [HEEAOBMER] 2 [FEOFR] 2 T8I0,
QBB TR B OB FEER SRR & OER B & OFIZRFE R BR A~ RES

RN HEEHITIDH Y FH A
@ DHMFETE N B OHAL + M L DFESAHRBIRO AT OIS NN EZERS)
EFEHITH Y EH A

(2) EPEEMS
O&EEEHASOR B DR (2024 4210 A 28 HBIAE)
BEBOTEMIEC O X, 5 18 W [AlEESMEE (2024 4210 A 28 HEEH) H 5 [EIEAOFMER] 1 [EEAOBER] 2 [ZREOHER] 22
ZHTEEN,
() Btk - AR oRb

wks - EEPEEE ORI K4 HAT: « HHE - ok
I = EAE (TN WS TGS L D Hm
Btk
(&%)
Bt iy = (T - HeHk)
€zt W TS UTREIERE
W T ECO = U— RS R AR

12



Bl - W EEFE ORI

K4

AT - ek - iR ORBL

Hfiti B
€2it)

R E

GR(T: « %)

WH TS B Jf BTREIFEE 3k COO 3k AT T A v
7 T HERTRAAT

W Ty o St REIR S
HAESHtER YT+ RIS E Ik (R

T2 7 7 A TRT VAR RERFFEREE
HASHER v A 7o A (BRI E
HASttr br REBEFERESE F R

TA -y Ly MRS Bk

KRIEH FANTERIA (AR BUERAE

WAEStET SNy —mEk REIRESERE
MASHET A F3—2  RFEERS

SNY 33rdst INC. Hufsfk

FEA B
GEH#)

i ]y

CHefE: « o)
IIROMEIEREFBET RF
RSt IQ A it
MASHY 774 Ra—KRL—ra HA G
At —4 A AR
MASAEY 7 7 A KGEs AR

FEA i B
€l2it)

MR G

GHfAT: + i)
AGS Bt HIEA LRSI
HRASHAGS YV T 1 v/ CA FEATAME FA HMEME

Btk
G#)

TH AR

GRIT: - 3%
W TS TR AR
FREFREFNEENE NPEFIEEEHEERS B
WH THIpTRR A AR
W ZEC0 Ukt Bk
Ichigo Real Estate America. Inc. Director
Attty be EiE

) =7t AR
WH Y TILT 4~V A MRS AR

13




(ii) BATERE DRI

A - wEIEEE ORI K4 HAT: « I - Ok

HEHITHRE (&R it wmiE WE TEERE AL Y H

GE)

BEEBITHRE (EAHE) KIFN & GRT: - FT%)

(FEH ) WH TSR EERITE R a—R L — FARERIASE & AMBR%
R
WHTUTAT =3P A L MRS B

Bt E#ITHE (X7 40 2 Y — FAREHHE M Bk W RS Y

M) (FE)

PUTRE (K70 Y — hARHHEY) AR P WE TS L Y H

(& %)

BHUTIRE (U —2 A 7 FAEREY) FrH &4 WE TRERE ALY

(% )

BHUTIRE (BB 7 o RAEHEY) R HER WE TS L 0 Hi

(%))

GrEEASONEEBR ORI (2024 410 H 28 BEIE)

e N AT & TS B HIFAITIEZ ORI
BEAT IR L OSSR B 2 A DS HHIAITT O SRS & s
SR 2wz S 38 EEEFERE S HMTTOBITE e 32— L— MRTEIATE Hf WEHE % #05%
FREL T 7 o RASERER B3 HH M T D I B ASERAR IR B 36 L OF DX HEERS 2 Fo5

HmE Rt 38 —

HPEE IR BRI 45 —

(1) B, RO NBITEE (ARG EERSE~OHNEEZETHAET,) THYH, A RBREZEHEE A,

14



OBETEN K O PEE 2 A D TE A
() BEENOHAFA

B 18 1) THMREAHEE (2024 4710 H 28 HEEH) B [ 7 FiE#R] £1 [77 > FoR] 1 [HEEAOERR] (3) [E&EIEAOHIA] 2 TS

<TEEV,
(H)QF@ St E F A
a.  EESEE ORRRIAR
A FETE S OME R OFNFNOEBOMIEIT, UUTo LB T,

AN PETE AR

A9 TS AF 2B
WAL T3 4F2 208

(:I}'{R'J'—H (I-li:rJI.r'J‘— H caru— JJfJ}':'II (ﬂ.i??JH

A7 A —F5P FTIU—+FB el Pl (W 7. - BEI7FFS ESGHEESE e E R

FEAvIILOHS F AT FEA- TR F A TR

15



b. A PEE D FAARRD S5 7y B A
AP 1ENOE PEE B DA OB AT ILL T O80T, et AT (1) GEEEMAS @RS GO k- #EEIX, A&k
ANDOEFEEHTT TiIe, WHIH T4 R —MEEIEN, WHI 7 V=0 AU TTHREIEN, ZOMDANGET 7 2 R R OFREET 7 RO B FEER K O Ofhod
FHITHBEEL TQOET R, LT T EICABEIEAOEGHEERIC T 25 HA Tl COET,
TAFEHNL - AN 2 NEHEY
LA « WEEEA O] - N - EMFE

- B AR N OV AR HR O N2
- PUFRREATHE ROV #ed & BB FHDOFH 7 4 1 —
» T OMPIERE AR D 35

URT « arTo7A47 A

c AT TAT AT DR O - EHE

c AT IAT U RIURDEE - WHE

< FHCEREIESY (BTl - P LBERESY) DR - E
NS (BTEREERD FE. ZAEEE SR

- FIRSFEBCEBE « BB L RBEA DR i - R

- BB ) DEBRRESA DR - 8=

o U A7 EEAIR O « 5 - i

- DAL U R 7 B ERARTH] O H

c EBEITOWTO U R 7 FBRRILORRGE - 5

< VAV EH EORNEG AT RHOUE - F8E - T OMh ) X 7 EBITSR D FERS
DR« arTIAT VATESOEE

AT — FAER

Ty kv A
> M

WHIZRT VY — MEEIENCET 2RO
[toxx7F ]

BT A KT A 2 - TGS - EHFEHEOUE

« R— N7 U AHRIEOUIE

- HESHRIE - EARBOR OUE

« RREFHE - B TR - OBCEHE OUE K OSERE O E B

- FEHE OS2 - EH

< SEFHEPED Valuation 2E7

(774 Vv ar - BEiHE]

- BT REPEIC R T D IEMINGE (VY — ) RONERER

16




REFGHAL « AR R

USRI BEEORERE (T a— T I V=V RA) MEEE (T —=FA4T 4 7)
< JEHEFED BUF BT 2 BEEHIWT X OV DMBFFIZBE T % 5

- B - BEENMEOFITICRET 253K

- BE N OFRITICBET 535

[iEH]

JEFEFEDTEE - FEL - HEFF - (B8 - ERHICET ¥R

- JEHEFED CAPEX « KLY =2 —7 /L - BAFSICRET 5 %5

- JEFEFE D FEHHWT K OV OFERNCBE 3 5 35

- F&AF, BREGRERIE, Z OMSMTGERE, FHEISCRET 228

[R5 - F2E5HT]

cAR— R 7 U A O - B - FEEKONT F—~ O RGN

- fEAE - EIENMEOE I T 55K

- B O - REERICET 2B

- BEIENORH - 235 - BUBICBT 2365

- TEOOER - HRlEICBIT 2B

- BEEN O MRESRRE EEOIERIZEE T 5 35

[IR - PR]

« IR %X O PR IEEHIC
(Ve R DiE = ]

- REENDOEBRDOEE
- BEEAEES (RTLY— ) OFEE

[Zofh]

- ERCERD U AT E B

- EREDAAOWE TR T VY — MEEIENCEE T 2 A

ESVAE S

ESG #EEH BARE (A7 4 AV — FMARES, RT AV — MR, TV —2A T TARE, RABET 7 2 RAE) O IMiE
m koY R—k

« BARES ORI T — X BB - 07

T IATY AT A AR a R IR AT SR a— gy s PR

s F¥a XA TF—v gy - P—EXR

17



REFGHAL « AR

- IR - PRYGENDOHESE - Sh2

cBEFE BETEED) HOORE - EEEA~OXIG
 FEIENOFEG

« L OMBEATROYHR— b

- ERRITARD U R T E R

AR BRES - REPEEH ST OEE RSB 251
- REFEEHSHOM RS, Bfiks O
s BEENORE TR OEE
- REPEESIEOMES « NF - M5 - B3 - 25T - B R
- [HEE PR O - EE
s A2 —H— VAT LOBAF - RETFER
< BT R OZERHREDZE s
<L g ARG
- FREICERD U A7 DE PR
KEENZEES B EFEDOIUS - Wy - EAE BT 25 M OV

- ARG PEE I BER B ORIE - R HIZBES D5k L ORGR
» G PETE T R N O HBE PR DU 3 D BGE « R

YR « avTIATUAFES

< U A7 EHANC BT D s R OV

c AT TAT U ABRITET DL OV

cVRIVEH, arTTAT AT 2 EERBIRREORE - SFEICRET 28R OV
c AEEEIENE TRIEBUREEG I BUE ) (8D HHIEBRE & OB O U VEDHFH# K O#%
- B ERIFREOE

- EIEERESIARD V) AT V) A7 EHNRILIC OV T ORRGE: -

18




(3) FRSFRBCHRG | ~DHGHH A
AgrEEHS L, EEREBEORB I, KEEEANDT-DICBEICEDEGEZTTHNERHY . ar T ITAT U ADKHIE, FHIAR Y —¥ET L —
7 L OGN 72 B ORISR IS 23, GESTGICRIT D EROGRHEERELI N L, FEHREEAMNEFEERSHORE IR AL LED Z L2 HoIidik L, L
ToEBY ., FRHMKEBIFGIEE 2T I T o ZAORUEIZE D TWET,
OFZSAE S [~ R 7 8 M OVE i (Al
LIF D &80 FRSFHRIRS [ OB5 IR BT 2N 2 ED TV E T,
(1) BUSEFERFROBIR BT 2 R
AEpEEM L, REEEMN ST O EPEEMER TV T, WERSOBAIC L 2SR Z BT 2815706, REPEE SN AT LIS PE
B OV T OB R vI—v & LT THASEPEFHRO IR NCEAT 28R ) Z2ED, Bia T 2 BUFEPEFROKERIZ2E 3 2Bk L ThVET,
a AEEEASHICEOTEREEEEREAFLEZES., UTou—F—ay - b—/WIHESE 47 4 AU — hRER, RTLY — hKE, 7V —2 oA
T IAREIUNIRGE T 7 o FAREOAIRATKT L, MG PEDO BUFHRT 2B emTAT S MR (LLT TG LWvnEd,) 526 E T,
<vag—7y—iay-)b—)L>
O A7 A= KE, FTNAVV—"EKE, 7V =0 A7 TR XIRGET 7 RAHDRA GO Y — o ZIRENC X0 ZH LI BUFEEF IOV TE, &
PEDOFEIR « IRy 2RO, i LIeS A S VBN OESEREHEZ R D, 5 2 IBAZLL NI OW TR T RE@ OB MR 2 YEF L £ 9,
@ QOEAIBLIS ORI E PTG PEE R A ZHE LD ((BUSGPETE D 7 ) — 7 NGB BT 525 E]) AATE Vv —7SdnbZHE LI he %
BHET,) 1E BEORE - Ky Tz, U TOEERFHESOn—7— 9 U2 EMLE T,

EIEORE - FgX Sy (GE1D (E2) o5 1 BT 55 2 JENT
+7 4 AL (73) A7 4 A Y — FAHS FLEET 7 v RAES
wTv (FE4) BTN — hARHES L7 7 o AR
ZOMOREEE (£ 5) RREET 7 o RAHR RT VY — NARH
FAE ATRE = L — 8 i 5 TV = A T TAER LT 7 v RARES

(E 1) FAMET RLX =R ERHENRBELE DO EHRE TH OGRS AT SIS E O E T,

(2) REESORBREDE., Yzt (KoFraHOEAIEL. TOHAED) ORRKOKEMO AR L > TR LET,

(HE3) A7 A&, FHETEERHRE T HOREESEZVWET,

(IE 4) AT VLI, FREEEZRE T 2 720 O Ak K OZ OFHEER - 3H (EERICAHET 57—, 2%, %, WSS, ZoffL
Uy —fiiE e G HrET,) OIS NOAEEFELNVNET, o, ZFEEOMEZOM—EOREEHEEN 2SI ETERINAAER L
IHRft s A EIAMEE, BEAL L ITFIAFEICRI L T ey M —ERE—EO— A ERMT 5 2 L O 2 ERAE L < IIEIEftis N 2
DO R - FEORICHt SN A ARBFES 2 EH T T,

(1E5) ZOMOREPEE L 1T, 47 4 AL, KT IR OEAEARET R L — R BRI O REPES 2\ W E T,

19



(HE 6) WEEBUFEREE RN, HROGEL — L L TR T2 2 L 2RHEE LTV D54, SEBIEERICHEE - ARXO2 W Lz & &, YT 28 %
B (EEBDFEEOGE, REPESEN FA FTRE T L X —FER MBS L, AHPESEOR CIBEREE CHW LET,) 2R bZWVER - Hik
XA DGERFEREL L Tr—FT— g - L— L&A LET,

Q@ QERUOIZHDOLT, UEEFEDOTEN, AFEEN, WHITA T 4 A = MEBEARNNEZ 7 —u A V7 TEEIEAND AR A —THHNE D
RSt TOTEHTND THRASHE L X2 O F2ENHE T 5N (HEEIGPEELL EOGAIZIRY £97,) THY ., Mi%it T L 0 BUHEmE
EARBEEN, WHIA T 4 A — MEEIEAITINWS Z 7Y — A 7 TEEBENDOWDTNNFEE SNV TV DIGEITIE, i, A7/ — M,
FT7 4 AV — "R UL TV — A v T TAREBOAT RN L LE PEOE R HEN G- 2 b ET,

b, a lZEDDHHAEITBNT, Skt B OBEATBRICB W CTHIHRF A FER T2 2 & 2E LI2HA 12X, 8 2 B OARTRICEEMFHEN G2 bbb
DE L, ENLEDIRLIZOW T HERRIZIRVE I D& LET,

c. a KO, LT o ADOMESEIRIUIONW I L T TA T U A « 7 4 —DEREE L £ 7,

d. A7V — MREIE, EHICAREEANOE BRI O R 2 HE LET,

(m)  FIEBRE IS L

AREFEEASE, REEEEANGEERSTO TFIFRBEGRE] & OB TR 21T ) 1T L TAREEIEANOFRENFEINDL Z L&k 5 L 2 HNE L

T, FRSAERIEG OB S TFIEBRE RS BIFE) ZREL TOETS

7B, FIERRE L1, ROFEOW, DUFREEE LET,

a. AREpEERSH:

REPEERASAANE ISR & 42 E T, )

c. BEEMOBWEEFA/ROREENCBET HIEEEITS Pk 12 FEA55 480 5, TORDOHRIELZEAET, ) LT HREEHTS] LWVWnET, ) I
TEW HHEEUR NG (KRG PEEM S OREEOFEIRME ORI A A LT D 2 L ZOMOARGPEEMSH & BHRBR e AT 55 L LTHATED
DF (BAFIE 201 4=, BAZIEMATHH 123 59))

d.  KEEEFRSEOBREDBIMED 10%LL EA AT A EROFO%RE

e. ATa b d FTICHEYTHEDMLOMEEIT) . HOHWVITRE TN BEEEMZE) HICHE S FENIRE OWRENER L 72> QD EEE R
& KU LD IE AR OGBS (BREORBYLICET 2 IEHRICBW TER SN A HE BN, ARAStH, ARSHSEE2E4AFT,  FifFFI0i%Y
THLDOEREET, ))

[ BIFRAE S AR O]

FIEBEFRE G IR (&0, TRIFRERRE) & ORMICH T DAREIENORERZE 2 M5 SUIRLE RIS 2281 L, BG|OFH T L IZLUF OED
AETTHILESNTWET, £, AEEERSHIE, TRIERRE] & OROARBIES ORS - BEIE, B TRET /L —FEERR S O BT - FRIE,
AMREZROBUT - RN ORIERIRE N D DIEN « BENOBREFEDH AL, VAT « ar T4 7 U AERER] OFGEERZT IR, AREIEAOKER

DR EGT- 9 2T EEMEE R OFGREZZTRITT RN & & LTWET, FIFERRE & OB OREPEFOEE IR D ERE, BAMRET RV

20



F—RERMEOEEFIIAR D LR, AEESOEEM, HA MR LY —RERHEOETEME, AMEEOEEOLAIE, VA a7 o4 T
AFBE] OEREGT %, AEEIENOEBZOEGEE/GT2 ) 2 C, WSHER—RERICESEREIFEOIATHRE SNET, AL OFIFERMRETLIC
OWNTIE, BREOIG I LTI 14729 1,000 S ETH 286, ke 2H5 15 2B LTl 1 FEMOIRG 142 1,000 T ETH L5613, [V X
J e ar I IAT U ARES] OEGREZITRITIUIR 0 £H A
a. EHEPEOTS
i FIEBHRE N O ATES (REWE, FEIEOEMMER OH EHEIFONCARBIRE, LRI SR O EAEA ER0T D862 MR VW ET, 72720,
FAFTRET R X — AR fmIC e 5 T - d, i - B OEMEHER O R B (LT THAEFRE R L X — R\ A AREE] &
F7,) WNNCHAEFRET RXF —RERIHHABELECT HEEEELRE ET, UTRILTT,) ZBET 5561%. CHEERR HETD 3
2 H LIS L O A B ERE T (FIFRIRE O E XU AN TRWAEIERE L2V, IEAEZEAE T, LFRUTY,) 28E L7 Hin
B EYDAE TOSEIE, AEPEMASTR AR E T 0 SAAED) DL T ORI L VA LRI Y 8 A, 7ok, BEHMIAEIL. Bk
ZOHLODMETHY . 2 ZIZEHEENRVBIE, BUSFEMH. FEitREICET 28, EitHENORNLE, FithUs. BEIEE RS O IR R
FEZOWTCIE, BRBELET, T, YEETHIEN Y TH L0 EMERT 5720, WIFBGERIERNCE LV R - =4 CY4ikdEE
Pl AR & L2 Z OB ONWTOEREZVWET, LUFFEUTT,) 2N 0% = EORIEEE TSRS+ L LET,
i FIERRED O B TR RV IR S (B TR RV — 8% . F2E vTRE = % /L X —F EE % (i A R EhE I N AR TRE = L —
Rl & OV A AR = L ¥ — I il AN E 2 (556 D EFEZEEL VW ET, LIFFUTT,) BT 285613, FERERORRS Haio 3 2
AU O RGBS (FIEBMRE OREUIFEHACTRWARESEEE VW, IEAEZEAET, TR TT,) NEMN LZFHE (—ED
MEIC LD RRENTWDEAIE, T EIREH) LITOMAEIC L0 BfS Lt iude v S8 A, 7B, YikiHMligEc & 020 bid, BUsE M. 157
RECES 28, FEEENORN A, FFelis, BEEEER SO M RAEIZ OV TIE, BREELET,
iii.  FIFBURENABEEAN~OEEZAHRIC, —FR9IZ SPC DM AT 9 72 E L TRE LB GFET 256, ERRILBIICh» Db LT, St
RZFHIEICM X THST 52N TEL 0L LET, ZOHAITE. BN ERHIESWTEMAOSEAMRT L2 L LET,
iv.  FIEBURE DO AMEESRE OMOFFEEE (XL BT b0%xREEd, UTRUTT,) 2B 25510%, FHMiRETE 2 b 01320
MAELL T ORI TS T 5 b0 & L, BHliaMEE TE AAWEAIIAERE — AL > TR RSN EE M L W RET 5 b0 L LET,
b. EREEDENE
i FIERRE ~AEES AR T A AITIE, MNLOREEREE 12 K 5 A B ER AR, EOMiEE (BEOARBESE 2> — L LIZBB | #ait s Lz
FEIEDEITIE, FEEAEO G F RN ME ~ O RENFES O ARBNPER ERMADO GFHELL OB T H A I TGEE L 2T TR £ A, 7220, #
ERHTERIL, PEE DL DODAIETH Y . £ ZITEHENRWBIE, FCAE ., EtREICE LB, (BIEENOREE, [FREls. EEEER
LEOMMIE IR R OWTL, MEBELET, £, YECTHIEEN 2 Y Th 20 &Ml T 2720, WIHEEERYERNZ, B K- 4
V= EMNLOE = H OB EEE LD RST A L E LET,
i, FIEBMRE ~FAFTRET R L X BR S 2 B T 22T, ML OAREH BT L DA (—EDIRIC L Y FRENTWEHAIE, ZOT
FRER) DL EoofiiEe (BEo&EZ — L Lo g 20 & LICEEOSGGITIE, FEEMMEO A FHEDME « OEEOIFE (—EDMEIC LV £RrEhT
WAHGAIE, ZO TR OGFHEU EOMETH R ICCGEE Lt ud/en A, 72720, YIRS E e Bid, eaIE A, SRt

21



B LB, FrthENORNLAE, (BiElEs. FEEERSE ORI M EASIZ O WL, JRBELET,
ii. FIFERIHRE ~TMRESRZ OMOREEIE 4 BT 25A121E, Rl R TEX 2 b OIIRHMEIC L VFRET 2 b0 L L, TR OGEITAIERE =
BT L o> TR SN IERTERIC L VFEET 50 & LET,
C. RENESOEEIRDHEE

HEEERE, SEME, UEUAEEFOR A, ZiEEBONA MO EBREELBIRE L, HEARERESIZIT 2 RO E IR 5@ OEE Ltk
Xk bob LET, 7720, BT 2 AREESEICRW T, FIEBREDBICEREEGE 217> TV DAL, BUSH O Y3GE R ERIC OV COY %R E R
FITEGE L CERFET H LN TEL LD L LETN, ZOHLEIZBNTH, ZFEFRHIOWTI ERICETL TRF O S 2, KETHH0ELET,

d. FAEFRET RLX — R ERHE OE S F IR AL (RO OEEEHIARDLI L EAET,)

R R, RHL WESIRDL, BREEBONE, BEFEE T RBNACET RO FES 2R L, FFEOF/AE fMfes 2L X — B S R
D IEEE BRI 2 OEE FEERSFIC L b0 L LET, 720, BT 5 B4 rTRE = L B — I BRI\ VT, FIIEBIRHE D BRI
PG 1T TV D561, BUSH O YiEE FREBIC OW ORI ERRE I L CRFET 2 2N TEDL D E LETH, ZOHAICBNTY,
ZRERMHZOWTT ERRICE L TRt D 5 2. R 260 & LET,

e. EMEEOHE

FIERRE & ORI CAERELEOEEM AT 2 HA1E, THERXIIRHNROFEEEDOBET OEEFHICE b0 L LET, FAEMET RLX—RELH
LOEEEEIT O GAEL, MR ERIEORER, TR, &0 ORENMEEZ S E X ERO PEBEREZTIE L, #E S S EEEFICLD
Lok LET, AMEEAOEEEZIT I BAIE. BER-E OMOBE &N i ERSE OB E OBERMC L Db DL LET,

f. REEL T4 TRE T R L X — BRI E O IR D ER

I, SHEHEELRET DL L bIT, ZTREEHI W TIE, ik, RSB ONE, EBRESELZBIR L. FIEBREISEY LVINTER Lo
Mg am L, ELET,

0. AREWEE T4 FTRE= /L X — R E RS O BT, AT ERIR D B OZ5E

FHEHIEHEEGS BEEICHET 2 OFAN & L (REEEITRLIGEICRY 3, ) Tk, ZEONFELMZE L., FIFEEHREICHY L
RN L O A B L, RELET,

h. THEORE

R BUR S ~ B PEL I A AT RE T R L X — 3RS AR D THEARIET 2 5AICIE. A, BSIRIEONES 2 FIERNRE 123524 LMD
¥F Lo m LU LET, 2L, BATHE, FIERBGREN MR LHEICIIT 2 THIGR S ORE A — I — RIS SUIRSF « AT F R
DEFELITK L THRET 2856, KOLHASEE 50 L RO G ORY Tikd ) A,

i FIEBEBRELSOMEAN, MERORES (AR Y —HR— NS MO T2 LS E Rt &2 %1, )

SFIKEEZ OMOFRE SRR DTN b D Th D Z L %5% | FIFERRREIZEZY LRV INTGRERE & i 28 LAl L £,

78, FIERRE & OBSIRHOREIZH 7o Tid, ESCHEHANCED 5 UL MSF L2 BT, @ ORG] & ik U CARBEIE A RIRE & 70 b 2 & s
WER D7 EE A T ) 28 E LTVET,

22



I RO TYRY « avFS5A4T7 0 ARBS OMEIZILLTOLBY TF,

i REEHZEZES
P R, A7) — MATERE (ZER). ESGHEERN R, REFHHE, MMT#E (). 227 I7A4T VA 47 09—
R L], AR TEETE GRRMER L]
FrmNA AEEEENARHIEAMEDOEMICEIL .

EAEEORUS - Ay - EAE RN 2 kL UG
- B A BRI OO SR E K OV I B9 % e M Ok
« P S M O RN DU P D RGIE, R

PR, Tk UG
Tk

ZERIE, ar T IAT A - F T 4V BEELUTERRRE Z RO Z B O SHAVERRE OB LV L L
£7,

ZERIE, "TRERIRY FRNIREEZBOERZHERO L, ZERICBWTYEEREZHE LET,
WillL, 2T IA T VA A7 4 = ROEBE UTEERE Z R S EB OB OBRIC LY £7°,

AT TAT VA ﬁ74# =S m%ﬁ_@méﬂﬁ &%%ﬁ%iﬁhm URZEREXZa T4 T A EDOE
e MENR B B &l L7 L BRI USSR R EETEBICELRT L ORI N TEET,

T ENZEE RIS #émﬁ_owfi JFEAIE LT :/7747yx FT7 4P =RV AT « aL T34 T A
ENFERNHGEEL, VAZER EXIa 7T 7 v A LOBEKRARMER RN E PRI IVET,

() MM & L CAREERE L 1 A0 E S TV TS

23




ii. VARY « a7 IA4T UV AERESR

%8 HE avTIAT R FT 4= VAT - ar T o4 7 AR, EEEERE, WS (ZER) (5.
B
FABNA - U A7 BRI BT 2 R O

c AT TAT AT DR OV

c URZER, a7 T4 7 AT D AR OHEOE

c AEEEIENE TRIERRETG HR ) ([CED 2 FIERRE & OIS | D2 4O & OVH#
< EHSEERIRD U AT VY R 7 EERRIAZ OV COREE « -

Bt R ONREE | ZESIE. LT 14U EOMSIMET#RE 2 5 R B OB OHEIC L VL L, ZoREIIHFEEEDEE—BIC XV F
FEE T, 7220, PoFEm (BRAFIELZERET,) IRV ERZZERICEH L TV AGEITHKE LIbD AR LET (2
2L, #HAERIE, FAlE LTEELOREICSI EiFEOFRICE2BMEEAET,) THZ AL, FaOEMmIC
LOBEROEHICEIVHE LD ERREINDHEDETH I LIIR0REB/RWGEEZREIITWERA,), EisFOFEIC
LV EBLOFBIIBMLEZEA L, ZEARCHFELEZLO LR L, BIMERGZ bNET, 22 B TRRBIRENTE
o TERIT, ERMICELRINET,

HIEIC LV ZES~OHENRE R ZENN D854, ZERIX, ATHERRY HANCAFEZEOBREZHRO L, ZE&ICE
WCHREREZRELET,

HRIIZEENGD, ZERICHSDHD LT, HE, av FIA TR« AT 4V —DIEM THEREEZEDHZ L E LT
S

() #AMEWE (FER) L L TREL L ABRREISNTVET,

24



)

FEEH OB RIREIZR T DA
FIFERSIRE & ORI TAREPEFEDORUGIS | 217 9 Bal BT DO ik

a.

4 N\ ( msieer ) (o )
g = EriRE R BB -
Pz g 3
I AE R RABREAR 9)
S =LA )T . H’y
saamsga| [ | 92 RYEFE. B 2
Hit HECRD — R AFEOURD (c
LTHR S, BRI JAVEEERE . 5=y =741 5
RIS 3 AR 1T 7YAE 22— o |TropmzEs T
OERLRIEN _ ) 4 2
WCEEHER B 2 R
- /L / ! % — i
v B
g |2
#
IR FIEEHREBLDIEIDIREE  orrveeeeeeeeeessennn

RT VY — AR, EEICHREELZRE L, AREEAOEE TE R OBEEEICIR D LT B, Y& EORHC T 2 E# s ER L £,
BRIFTART VY — MAREDTO, BB —EREEI AR D B 2 HhE 9 2 BRI ADEAGRZRR T, VAT « a7 A4 TV AHMER =
TIALT VA AT 4P —OFFRFEC L D VAZEH EX T2 7T A 7o A EOBERZRREN RN L PR SNET,

FIERBRELSNE OB OGS, A7) — MARRPEEEAZERIMHR L, REERAZES THRENFHR I, ARREN e SINGEITE Y
L b o T BUSPIRESNE T, 722l av T IA4T A~ F 7 4 —d, ar 7 IA47 A LOERRENR S L LW LIcGE, REE
RAZESOFHE T I LYZERE R T VY — MAIICELRT L ORDDZENTEET, B, IV T ITAT VA 47 4 =N LT 5
LA, BEERAZESIC#HT IS, VA - av T IA T UV ARBROFBNRET D ENTEET,

FIEBURE L OBB NS T 285G, AT AV —MRENRY A7 - av T 74T U ARBRIM#E L, AEERTBWTHFELTWE T, ARNED
WG AIE, UGERE R T VY — MATICE LR LE T, ARREN 2 SN HEE, O TEREERZERICHEINET, =720, BEEH
ZER~DOFFEDORNT, REEIENOEKEZDOFAFGENLETY, KEEHNZE S THREVER I, ARRED R SNTHEIL, Y%EE b

25



b.

ST, BREPRESNET,

iv. ERD Q25 il ETICBOTEREDZ LR SIS AIZIEART VY — MAITEEO TG 2 P I 520y SJUFFERMT 2L E T 5HF O EZ# Ui dE e

BEL, FFLeF—DFmrEERINET,

HMIEBIRE & ORI TARBPEFEDIEAIRG | 217 9 Hral2 B kO Tk

.................. L L e IR N A [1)3: s S——
g x BRI ( % = -
== g 3
I hAER P RABMEAR )
154 T2 — | =
&t ELAE(CERS SAREDURT- c
g I2ER T _ ety b
EERT ke >3 > o |2rosm
My RiReER OBALRIEN T MET > |IOREEER g
\CEERER 2 % ) :
Ay } fﬁ /'_.i;
1=
2 &
A B
#
...................... S LT T ) (1) = ——

AT VY — MAEIT, EEICHEREEL A L, REEEAOEE TR ORI S U TR |, Y& EOTTANCRET 2 E#a E L £,
ERIFIFT VY — MR T, VAT « av T I3AT UV AFER R TITAT VA 37 4 P —OFFRGEC LY VAV EFR EX I 77347
VA EOBEKREN RN E MRS NE T,

FIFBIRELSN L OEG|OWA, A7) — MARRNEREGERZERIM L. BEEAZES THRENFSE SN, ARIEN R INTZHAITE, 4
HREAE o T, RAIDRESNET, 72ZL, av T IAT A~ FT7 4 —E, ar 7 IA47 A LOBEBRRMEN S D LW LicGae, &EE
HAZESOFEEZPIE LSRR AR T VY — PARICE LR T L ORDDZENTEET, B, avTITAT VAR - F7 4 =D E LT 5
BAE, REEAEESICFHTIRNC, VAZ - av T IA4 TV ARBROESANE LT LN TEET,

26



C.

FIERRE & DRGNS T 258, AT AV —MRENY R7 « arFIA4T U ARERMHE L, REAERICBWTHFREZITVE T, HKREMEH
NRWGRIE, Uik R E R T VY — PARTICE LR LEY, AGRRGED 2 ShIzEaE, RO THREENZERIMEESNET, 2L, KEEH
ZEE~OEORNC, AREEANOEREZOHEFNGENLE T, REEMEZAES THRENFR SN, AGRIGED 2 SNIZEEITIE, SHkEL b
ST, FEAPRESNETS,

FRE AL 25 il ETICBWTHRENE LR SNIHEITIE, A7V — MAEIIEEDTEA 2 T IET 570, UTRERIMF 2L H T 5FOME 2 DIl
REL, FREFA—oFFrEEkshET,

MIERRE L O TEEMELTT O BB DEFRDOITE

.................. b LT AN C)): ] [1)): e —
4 g = ) frgﬁﬁﬁ ) R’ OB -
I — A0 3T BAEREAS o
RTIW)— bRER \ ZR%E\E Eﬁ
WERHEEa e FS RS, SF1, 2
emesstcm| [P ——— | =P BRRHOEE 5
LTI, 30E UADEE E X 7 A RUFHHEFOD T
RT3 Egs AVTATVAL 27| & sBEL LR 2
* OEABRIEN 1 . TAVENOEE R
WZEERER 7 ’)& SEiE =
;/ \_/ L
2 8
E =
&
......................... IS e T ] (1)) - o —

BTN — AREL, HESELEREE L, AREEAOBEEGHREFEHIRS U TRNO E, BRI TESFER L £, BRICH-> TR,
YR « arTTAT U AMERPAL T TAT A« X7 4 —OFRFHRGEC LY VA7 EH EXIa 7T 47 0 2 EOBERZRREDR 2N LB
R nET,

FIERRE LS OIGIDGE ATV — MARHPREENZBERER L, REENEZBES TEEPFEI N, ARREN L INSEITE Y
FihELE b o T, BEMENRESNET, 272, avFIAT VA AT 4% —1F, 2T T4 T R EOERRENS D &Rk L2,
EEHZBSOFHRA P IE L YRR e R T V) — MRICZEZLRERT L O RDDZENTEET, B, a7 ITAT VR « &7 ¢ =202

27



THHEE EEHEZERIET LRI, VAR « av T IA4 7V ARBROFEERNRLETHZENTEET,

FIERRE & DRGNS T 258, AT AV —MAREITY R7 « 3T IA4T U ARERMHE L, REBERITBWTHFREZITVE T, ARENED
NRWVGEIE, Uik RB AR T VY — PAREICE LR UEY, AGRIRGED 2 ShcHad, WO TEREENZERIMEENET, 2L, KEEH
ZEE~OMNEORNT, AREENOHKEZOFFVGENLETY, REEMEZBS THRENFR SN, ARRREN 2 SNICGAITIE, SkEL b

ST, BEHEPRESNET,

EREQ 2B il FTICBVTERNEZ LRSS EITIE. AT — MAITE &

BEL, FFLeF—DFmlEERINET,

28

FEZHIET 57 UTRERM 2 K H 4 25O E 2 UleiEz z



OE M il DR A ELH

(1)

(=)

FEEAR SR G N\t % G PEE A OB S 03 R T THEN DN T

AEFEERASAE, FED 2 NI AT DA L, BRI X 2 BEHeE & B BRI TOWE O IEM A2 R 5720, Btk 2 4 x5tk
it & Lz 0. ZOWRGRIC K > CTIITERBZ ED 29I TR BRIEA A L, KEEEHSHOEB 2B PITERICOBE L TIITIE2 2L & LTEB0 E
T, —J, BRI, AEPEERSTEORE T 2 A oM, 155, ERKOHNSIRRICED 2 HEFEHZIET 2 & & i, REIHHEZ OMA
EHEEASHOEBZPITT DEER L OB THRE (LLIF, WL T S TERRRS) EWWET,) OBOSITEZER L%,

It iI72< &b 3 AIC 1 [ENTEFI TSN TR Y . EBEPITIERIREIC L 2 EBHI TR ORE, HEEHNLZESK PRI AT « a T I34T A
FESOWGHEIZET 285, ZOMAENBRICESX a2 T T4 7 VAR A7 EHRWOREDMThIL, 2> T T4 T A« URAZERICEET 2 EES
HOPGEN R SN D%, BEEASME L TOANT V ZAOMRIIEDHTOET,

i1p

ZESOHANERIZONT

a HEEAZES F7ArU—h)
AREEEA SR ERRR AR LA EZR & LT, REEEE LORE  E—R2E L CTWET, FRICOWTX, REFERE L& L Coxmiks
FRERIC LD & | REEENICET 23EHEFEORT, 4y, ERAEEIZRBWT, FIFBMRE TS BRI IS R ERR NS 2B DMk D24 O fER
HOERIEIN UAGLE=FE UCEEIREICKH L THEBE X 5 L Wo e BTN U ADOMKIZET 5 b D B ET,

Bl - wEPERE DR K 4 FE S FeT: + FHHXOWRDL
BgEAZESZER PSR E—ED 1998 4= 4 H —WEARE N B AR B pERF ST TeE LT KA WU —RRtt
(HA ) 2003 410 A EEAIEN h—~ REEUH

2007 42 H B A AREEAEN A N_NAH =R« P— 2R S
2008 42 H INFRAFH B ER Jirgiiizite

B RESE E Rk FASRATREFH LSBT
2008 47 A AU RAL— K« P—EARASAE

2009 4F1 A HIREEHT SEEEAN
201546 A BB -2k
2016 £ 1 A TeX LT KA Y —EStE (VB

(BT
AL RAH—R - H—E 2RSS Bk
(BUT)

R AFEEEH ST (BUE)

29



bh. VR «av 7 o347V AERES
KEPEENSAICHIFRMRZF LRWHAEZR L LTI HAPMELTWES, £/, VAT - a7 o4 7 U ARBSHIRRICESEER
E R BTSN TOWET, FRICOWTIE, EFROFMHFEE L TOHE RS LB E X TN AHNORESIISMT 5 Z Enfiiffand & &
HIZ, FEHIENPLELIE =FH L LTERREICH L THEEEL X DL VST ETHNFT LV ADIUIZET H D EEZX T,

Bl - EEIEEE DR K 4 T R HAT: + FROBRDL
YRY « a7 IA4T7 AR | Il HBA 2003 4= 10 A Rl Rk DEHREVERFHIT N — M —
aZEH (EFEER) i BRI e RRE e 5 WRA Y aT T AR—IVT 4 ARk
(HAM ) 2008 41 A RTRA R Xath HA AR
(FE 2010 4E2 A) (BRIGEFREE . FMAREE) L e s A A WA NV 7
2012 4F 1 H FrRl B N AR MRASHT A Fa—RL— a3
/8 hF— itk (BASEER)
201547 A DELRBERERET A7 v | RGBS (%S
2016 48 A DEIHREVERFBHT /S— o — =)
(BUT) T Ly g AT N—T RS HAER R

30



N arTIAT R FT 4 P—ITONT
AVTTAT VAR AT 4 —3ar T I7A4 T U REATOHREELETHY, 2T T4 T AR DA -

PRI OB DB 2R L £,

<
9

Bl - EEIEEE DR K 4 FEEE
AV TITAT A F T ¢ JIVE 1978 4% 4 H ] AR PR st
P— (HH) 1991 4= 4 H [Ftl A IR AR R
1995 4 4 H [FirE ERREE RS B R
1997 4% 4 H HHTA 77y b=V AL MRSt ESERE
2000 4 4 H At BEHE
2001 410 A Rt a7 IGAT A &7 4P —
(FE 200243 A)
2005 4 11 H MASAE7 V—F
URTFE a7 oA 7 Ay
2006 4E 12 A [t a—FRL—h-FrEevayr
VETR—V Y — aArTIA T AHY
2008 4 1 H 7 U—RK+U—Fh 7 RS HP=XA st G SEREmgR )
AT TGAT VA - FT 4 — Ff NEEEAER
2008 4= 2 A At V—F a—FKr—h- TV a
VETRI—Ux— Ay I, T AHAY
2009 4 4 A XN e AT 4 AT RS PR B D SEREEIR S
2009 4 5 A [Frt NG ER
2009 4F 6 H Fittk a7 T4 TR« F7 40 Y —FNEEEER
20114 1 A WHZ Y — hwRx VA v MRRASH: b ZREERKASE) a7 74070
Ao X7 P
2011 4% 9 H Ty Ry ) o—v g UARERERGHASE a4 TR F T oY —
2011 =11 A WHTZ U —hwx VA MEASE v T I9A4 TR AT 4 —
2012 4F7 H W CAREERE RIS D TG ERI AL
AVFIATUARE (G T IAT R F T 4P )
2019 410 A [t VR « a7 IA4T7 2R (T IA4T A - F7 49—) (Hiff)

31

CHEE NS4 T U R




3. ARV —BIURELE L DHE |4
(1) FIERRAE (D LoH5I%
F18H] Q0244FE2 A1 H~2024 47 A 31 H) (Z81) DFIEBMRANE L OEOMEFRIORMRICH 23 & OB RIIEL, AFD LY TF,

O SR
FMEIEITH D A,
© EERD
SETEINOZ AN FERHA ()
T T 7 A TRTAR () 498,568

® SHTFHEHEDOEHR
RN EEHIIDH Y XA

(ED) FIFERRASE LIL, RIEIERITH B384 O fBAEEE ARG E e OREFFE R OBREIE N TSR D E S EFE BT D HRIEE26 555 1 275 THUE
SNDHOABEIEN & BEEEHIZRER 2 LT 2 BREER 2EOMERRATLZWVWET, COMFHIOBIRICH 253 &I3E PEER 2O BRG]
BURRIZED 2 HERREZDWET

(2) LRCREHEOER GRS, FEESEFICRE SN R 2 flf L TV Ed

32



(2) YIS ORI

F18H] 20244FE2 A1 H~2024 47 A 31 H) I[TfRDFIERMRNEDNS OYIFIUSORPUILL T D &0 T,

DIFORIZBNTIE, O2tt4. OFRIZ2FIERRIZSH 538 & OBIER,

QSRR - PRS2 R L T ES,

Wit
(FT{EH)

BAEIEN

RIFTAH - (BRE At

A% A - (Bet At

A% 2 A - (Betdess

MUEHILIH Y FEA,

33




4. ZDfh
(1) FEES EHEE OB E 7 #H K& O
OigeE F 8
FHENEE T IREIT ~—7 > METOFEKELH Y | SERIOE VRO N BERE LT,

O
2024 4E 7 H 31 HER ST 2 FTE IO REIFERE EHEE OB ILL T & B0 T,

REWPERERERE O

A P [ T e
» HEEHH
DNEL
BRI TClo v . BEDFR - WG -
— SR — T
R A v— FHEEN AU 64 | PR - A - ol

H AR BRER e 2%3E
AAREPERFIERT &35 PSR L CEE LTV ET,

RTFNT 4 o T A B—F g F A HR, 3 A RARTIVELIER
Al W T T 7 A TR, R A NARTVFLRRGE, R A b

ﬁfwﬁ?@ﬁﬁ::?7%~E$?W@%?@§%\ZV%W SRR U %?%ﬁmfﬁéﬁf®$%-@§i$ﬁﬂ
BT NWVHEIERE 4, RA RKRT AR, RTNVY T~y 7 AH —— TH 4R S 132 4 IR - AR - SEEMAS K OREE O
AIEFRG, V- T 77 A TR, a7 x— bRT AR, = LR L TRELTVET,

VT NRT AR, BTN T T AR, T VIRRBT

TEIT 4T

A A NIRRT VRIS, a7 +— NRT R, RTFLVT 4
YIA v E—F v g OVEERRER, Y VT A T —

FURHL FAMRT R, V7 ) ERT R, T
BRI 30 BBEOTR - M - TR

T A THEREER, FTREBRET S h U RTFATIFH, Zv AL | BERESH: KIRFRIK ALK 2
i _ *\ g . T _ f o . 90 4 KU - RPN - B E A L O EE D
RTNVER, KTV A VFHE, a7 4+— MRTVR | SR A EEDT BE_TH2EHT =

{EHEM S AR L CREL TWVET,
FROEAE (OB DSFG /L) . HOTEL THE KNOT YOKOHAMA, 27 A f PRLoE

T oY RTAGHEEEEE, 74 T v ATV REE, THE KNOT
SAPPORO

34



(2) =2 v=7 V7 - LiR— MERSBERIOBE 78 K UM
e 7 #t
FREHDEEE T I-REIT v~—7 v METOHEKLH Y |, RER OO O T 53EE L £,

O
B IS HNCBWTHICESS L3 72 & nd | iisia B L9,
(3) ZDOMFIZEARL D FHEM:D & 5 |
FOMHEIEITH D EH AL

35



(4) IR IZBET BImERKRI
QIR A7 Y 22—/
AEEEIEND IR A Y a— WFLLFO L 80 T,

- REAEH ‘1H.7A4

- RS 3H.9H WEFEE AR — b=V L O EHERBR LET

CRET U A NS 3H.9A4 T U R MHRASER A R — L=V L W EEIERER L E T
- BPEE RIS EF X (4 H. 10 H

IR BHEEEHZ OV CIE, IREFEOM, EEEEARE. AMEFEREESEICONVTHR— A=V X BRLET,

Ol NN
AREEEEN, BT OBLED G | IBERRIOM A, BEFITH L TEM TR Y ORWERAZERIC D000 0T BIRT 5 2 L1Ic8B0 5 L & HITERER
(2L > TEHEXIA M & HIW LB OWTREERIRY BEBIRT b0 & LET,
Fo. AREIENOARTPEREEFECRT D IEROBEREIRIT, AEEERASICELL TCIRETVWE T, AEEERASICBOTIL, BEZOBE W E
IR 1 2 5 FHEORRIE W AR - R L, W - RN 21T O EHIE. ESG #EER (DUT MEMBIHMSHE ) S vWnET, )BMEE L, A7
N — MEER N E OERIBEME CLT HERRBETE ] WD ET, ) &RV £,

OEFHRAT T 1A
BB RIZ OV TCOREEEEHRSAHENO 7 v X FLUTD & B T,

(1)

()

THERBFE T X, HEENURDREFFE, BAEFELORAEERICBET D E A ERANCIET 5 & & bICHEERFRE L < IHMEEFRRIEIRICEZE 250
BN LET,

TEHRPARE A X, ATEICHE 28R RIS DD TEENEERA L IHMEERRERISEE T 256, TERI RSB TR U TR R 2 1R
L. BIRERONE R OB RRESIC OV CTRET D D L LET, BIRSTEOIERICHT--> TiE, LIS U T R QAR A 72 EANRO BRI ZI
HLET,

TERB RIS ERBE, HGRED [EMRES FEHRE (REEREEIEES) | T OMBEEES 25T L, BUROBGEME 2y c &k LoD, 1IEME, Bl
BT R U CH 2 7 S il S L7 B R RO MERIZER D TV E T,

THARBI RSB SMERR LB RERHE, 207 T4 T VR « 7 4 S —DPAEOwEUINE, BEEICOEHEREITOET, R Lav T IA4 TR - F 74
=PRI /WAL, FRMERL T2 LN TEET,

RFEFROBIRICER L T, AGEERASIEAT VY — MR CRAEREHREZER L, SFHEEANLD2NEOHREIT), KEEAKBROEREHED b
DOELET,

THERPAEEEE IR CE LA LA L, #ERICHE S, [HWBARHSEE IR L CHREZTTWE T,

EEEROBRIL, HFED TDnet GHEIFBRIEWRISE S AT L) #&H CTHRENEH U, R RIEROBIRIL, BB — U R LET, BRI

36



[ZOWTIE, HREC K D IEHRBIREGECONI A — L=V R LET, EEENE S EREEHTE DN L RO T2 BRERICOW T, &7 771
B RERI OB ATV ET,
@IR EH)
AEEEEND IR TEBNCOWTIE, AEFEERSEOE, A7) — MRHTRENSEEZO b LICEENmE | WRICET 23O, gk AoERRES
ICO X MR ZREmANATY) 2212k, BREFREDV L—a v BB b0LE LEYT, ERFEHARIL. UTo LY T,
() BREFEESZ, TNTIL3 A%EEND 5 AR EE, 9 AR EEND 11 A% RIS, RS E M OER IR %% L £,
(1) Zofth, REREAHO 2 AMAINHORFERRD ETERS XA 07 C, BHEMBERES - MAREZAT IR 23 L £7,

(5) BALZRIB BRI 18T T AR
AREPEEMRL, 27747 o ABROEAT #2 i E 2 TRALERIEPREARIE ) 2BV T, RALRRIE S OPRRIC T I Bl A 2 B, fffkei s L
THIE & LI ZBTHIS L T E T,
BHAS OFTEFEDHHRIG 21T D BRTIZ, B5lde ORRET T A Ll « A% 0 ¥ — Pl LSRN O OBRSHEZIRE £9,) 12OV TRERET) TIT iy
T LA EMTE AR OTEFIC L VR AT o7 LT, a7 IA TR« A7 4 —DF = v 7 2% H KB TWET, £/, T PAEEFIZOWD
TUITESEAORCHRRC, TN LS ORI CEZFIBIERD & 5 BUS EIC DWW T 1 42 2 LT, SMIERAIC K 2 S8 g Tlan 2 & OB ZE 21TV E T,

Uk

37



