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BENG

A7 — b RTILEHZES

ECHR-LOy—RADEENHHTED

= B F 2

(B EE#670E 5 M) . FRESOERIC T
36185 H . BRI +93E . +34.5%

(EEFELE+50B A M. +16.2%)

« 2022F3ARKRUY T EL+148EH M. +69.5%

RevPAR

4,348 (ZEEF15K-TIL)
(EIEEF A L+377H. +9.3%)

- IREIFE84.7% (F1 78.1%)
« ADR 5,132M (%%8 5,084M)

18 H7=YFFOex)

1,0528 85 H - TENE R DIEEE
(EEF L +63EBH . +6.4%) « 2022F3ARKRUYM T HEL+185BH M. +21.3%
2.853H

(AT EEALE+435M . +18.0%)

* NOIDIEMIZHLFFOBLIEM

1A&E=YLEER

13 H7=YUNAV 2

1,418H BEISEASNRSEMNICES
({EIEF A E+198M. +16.2%) . 202243 A F6 %K LW F AL +580M . +69.2%
129,964 H

(RTHEALE+1,195M . +0.9%)

- BHEEE 15(8M

7/

(3%1) 10 #-YFFO (Funds From Operations, ZTRE&UXA)
= (BEMFIE+ B HBMEENE+ RN BEN+REORNEBEN+EEEERINME+ EERANBEREATHEFTFEEBREFAIEE) - HRFARTEREOH
(3%¢2) 1A% =YUNAV (Net Asset Value, & E)
= (HREEREMEEE+THESARE - THEEAE) THRBARTEREDH
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(BA:EAM)
2021788 | 20226788 | 20227 5% 202%}:?;& " P
S EH(A) EEF(B) w47 78 - -
= 308 1,117 1,248 1,197 +51 1,069
AT ILEBE R 126 302 243 +59 122 O e P TTITIRR.
RTIVEIEE R 947 900 908 -8 902 EEEHOED (FL)
ZDfth 44 45 44 +1 45
ExEH 652 681 681 +0 647
BiEE 46 38 49 -11 44  FHEBERBLITESHD
BAEEEN & 347 364 360 +4 351
ExAE 465 566 515 +51 421
BEEFIE 269 362 312 +50 214
LR f A 45 268 361 311 +50 213
10 57U 5 ek 1,055 1,418 1,220 +198H 838MH Sﬁﬁiﬁéﬁii‘iﬁiﬁiﬁ :nggf
(DPU) BTERIHALL +34.4% (+363M)
10%1-YFFO 2,418M 2,853M - - -
NOI 912 1,052 989 +63 867
{EH#&NOI 565 687 628 +59 515
&AM i (CAPEX) 335 199 283 -84 283 IBEMEHHIRELICHESED
R % i 1% 52,064 52,445 - - _
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¥ RTOIEETH]

B EHEHBARTIL(E15KRTIL)

EExES(BEAM)
tE(BEAM)

RevPAR (M)
EEREE
ADR(H)

20214%2AR
~202147H
1,008
1,140
2,865
65.4%
4,381

EELE LR

2022424
~2022%78

1,852
1,988
4,348
84.7%
5,132

BIERHILE

+844
+848
+1,483
+19.3%
+751

+83.7%
+74.4%
+51.8%
+29.6%
+17.1%

(E5%E]

201942H
~201947H

2,583
2,902
7,104
86.4%
8,218

B R—FDAUAEEKR217RTIL)

EExES(BEAM)
etE(BEAM)

RevPAR(F)
EEREE
ADR(H)

20214%2AR
~202147H
1,456
1,598
2,740
58.3%
4,696

2022424
~2022%78

2,520
2,672
4,162
77.8%
5,351

BIERHILE

+1,064
+1,074
+1,422
+19.4%
+655

+73.1%
+67.2%
+51.9%
+33.3%
+13.9%

(E5%E]

201942H
~201947H

3,722
4,069
6,853
86.2%
7,946

X ARTILISYRNER(E, 2020F2H25HRE D=8 . 2019528 ~2019FE7ADEEICITEFENTEYEEFA
X AT TSRER, TEERAIO U ARTILISHE, EEANSEERBEORRIIOVTREABON TV, Eitxtg s
¥ A Ir—hRTILEE (X, 202285831 BRED=5H. HHEP;E%G)HIJEH: SEREIIEE R FRS
X ARBREEANREBRICOVWTIE, BITEENORBELET—RIEDERH
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I ARTODI)7 TRevPARA

B =T )LIER O hig Al A E #ALE (2022462 A ~202247R)

HIFRIHAZ L

B RevPAR BEZREHE ADR
£ 1K dtiEE R Ha-PE =E N #ME  HBE-mE W
+632%
+614%
+161%
+113%
+88% +95%
[¢) +67% 0
+53% +65% 0 +64 A>+53% -
o 41 (o) + (o)
+33% +36% TRgge +37% L., +29% o ;
+15% +22/O +13(y (0] +20A) +37A)
+3% ° +7% +8%
-3%
RevPAR 5,024H 5,709H 4,398H 2,262H 2,360H 4 696H 4 059H 4 704H
RTILEL 3 3 4 1 2 1 5 2
ERERL 9% 13% 23% 3% 6% 4% 27% 1%

K1 AT N TSREE, FTRARET VN RTIVIZH, 0T — b RTILRBFIIE TR

X2 ERBRLEIX2022F7 AHADRTIILVERHEBEESTICHT2E|E
—Hi—=
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BE=RIIaOFRIOKEZTEIE

B EHEHREARTILDIEIEHF (202051 #1~20224F7 A #])

B RevPAR ADR BEREE
84.4% 84.7%
68.8%
7.302 65.4%
54.9%
50.4%
5,020 5,132
4,383 4,381 4,522
2,408
20204 20204 20214 20214 20224 20224
18 HA 7B #j 1A HA 7 A #i 1A HA 7 B #i
RTILEL 14 15 15 15 15 15
RevPAR 6,166M 2,531 2,408M 2,865H 3,112H 4,348M
BERBHER 84.4% 50.4% 54.9% 65.4% 68.8% 84.7%
ADR 7,302H 5,020M 4,383M 4,381H 4 522H 5,132H

K1 ATV TSREEI RS RHRHN

© Ichigo Investment Advisors Co., Ltd.

Ichigo Hotel REIT Investment Corporation All rights reserved.




WS IZHRTILDIZFEEIE. v—7 v D EIEZ L[ES

O EAEEIXEREER I LT
O SELBAFICKAITEHIFBCAEER LEEDEMIZLYBEIED#RGERIF
O EDRRARTILIZMDIRTILEATELEBELaOTDEE(XRER

B USSR TIILDBEEREEX2019FER AL L EEREEEN

+40%

-\ 5T BEEEE —a= EURAKRF I = T 4RTIL R e — 2RI TR E

AN +20%

0%

-20%

-40%

-60%

-80%

- 100%
U 2020 28 3H 4A 58 6H 7H 8A 9B 108 1A 128 2021% 28 3A 4B 5B 6A 7A 8B 98 108 1A 128 2022% 28 3B 4B 5H 6A

= 1A 1A
—Hﬂ—/_\ X BATTEARITHEAZIZEIC, EEERRIER
M=

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved. 13



7/

REL-EEICRITEERGERNEHEVTS R

202046 A

2020410H

2020410A

202142H

202148H

202149H

20224%2R

20224 12R

IS RTILE BXRE

EEAR

- BIE EH DIEEE

ARAIWRTIVRRME S EE + &5 OB || raenonzsgs
#0277 AT EE Jgoup ||t BEATALRERS S

(Bav T4 bR LEL) || B+ 5 R RHEE+ TR EHOBA

i | meEm | v | R

LS TOXEE | mEoxm | ISR |- GOP(EEMI BHOEHEHEEA

o enm | BEED | memw | EECLORT
(i || EEHEB (| uTsue |
TOZTON TR merzm | uIsor |- wakTA X

AV 7+ —bRTILRE & & ZHRIET - EHDIERMENSEEF

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved.

14




(5 &Rk

HRTILVEREBIZ&EBR—rI+UA3R{E D

B O 04— RTILES (BEEE6.7(8M. 2022465831 B E)

- ERFEBMARTHROBT THLAIRFERREDICHAET 5. BAEMK-FHLEKRTIL

« 2020F 1 RICREMHERELIZIROFTEEEETH

« 2022F4~6 A RSN -ERAFHFKRNFFRLEERBE, ADRIZOOFRHIKEZE
HELTEY. R—FIAH)F DR EEICHFS

« 2022F12ADEMFE T ITHWNARL—F—ZEBL, FHIEHEZRIAT

—HE_A
Hi—=
|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved.

&
et

15



[5AER R ]

HRTILVEREBIZ&EBR—rD+ A58 @

BARTILY UMV FEE (REME22(EM. 2022FE9820BMEFE)

s EERGKOEBH THAGAKRFHREMICFAIET S, BHER-FHERKRTIL

« SEBICIFTEMMOEEROMAERIHY . RELEZEDRREEZEZRNVIAD S i

« 2020F1HIZREMEZEELEBREOFEREEH

- FHAEERROIF2022FE 1M1 AETIZOAUR L I3UR—ILEDT-EETEENBZEL.
2023F8AICIF R R EREBEVATLA(LRT) AHAETFE

- BIEEHRRTILORBIZKER—LIAH)ADREREMER L

HEE - PEELRTII2023F8AMETE

cifw |5

Eind WP

L%y g 3

¢ f e
FEHHAT W L o

‘- =
P VES & Pt

FEH=ER
ROSER

Bz =
R R — HTE R AR
A BE FBEL AT
=T .

LT
FFNY o TR
\/,

16

|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved.




[IREFBHFHE D)

BEAKEEIS

BREFOEIEANDRFEREATHEELIZ. AOTDEEFRZITS
ERNARTILVEREXIE

=]

AREDEISI (WEIRTILBNRET S RTILUNDHRTILEE

HKRAEHIFIT

B ARTIL 4T A B—FaFIL

BRASHHRRER)T4ARL—30 K

B XTAIILRTILE
vV BEHE (WX TMED12%ZEN5]) ZE A
v tEBENSEREFT. 2EINATCHRTILEZEER

v BEFHE(ORTIED10%E5]) 3R

v BEANDHBET. [ARAILRTILIRIRTILIZLT )
TIURIZTE8RTILEEE

i
;

T

h hospitality
minacia P operations

hotel management

\~/

ICHIGQ ©lchigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved

17



[IR& X BHFHE Q)

[WBETJ)—T 43

E - &

E 12457 | il

Mitt

O 20N BARYEGHEBEFHIE
O H®E-REXTOEREBF GRITHROHBTRAR $170,0004)
@ U= DEIVFTELHANHR

O WBTE. EE-REETHREHICI) T E£IFTZIHEL. B E~D

BEZzHIELET

HAIET
JV—JZBELES!

wsZiu-—-4o
BE-BHEXEH

=

=
ICHIGO
TOF PARTNER

©J.LEAGUE

|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved. 18



WSZHRTILDIHRATFE) TFAHRE ]

7/

ICHIGQO © Ichigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved.

19



[ RTFEYTARE JIZMIF-BRYEH» D

O NRFFZFEORF] REIT AT HENREICEZHIEZE~NDEEZHIL
v IRTILISYRESR (BELS, 4D E dkk k)
v 2021FEE KVYGRESB! 7 LT AT A MRl ~S0 EF\ BELSE" ,
— GRESBL—T7+>% TI2 Star | #B#&% E
— I'Green Star | DRI EE S

vV 2IRT L CEIRZERTFE

O RBRICEELE-EIRILEF—IENDEM

v 2EEDOBRALEDIEBS LUEIKZRBIELEIRILE—HESHIRICHIT.
STEFEZERS

O IRIILT—HEELLVHIFBEZDRAT
v 2023F1AETIZLWVBIZHRTILOHPIZ T, TRILF—EHEERLIVEIFBED
=R

%/

~
—t—2

ICHIGQO ©lchigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved. 20



[ RTFEYTARE JIZMIF-RYEH @

SEHESHOBLEAREIRILE—~DYIYEZ
v 202257 AR R TORTILICTEARIREIRIILF—DREZHIA
v FBYDISRTILIZEVWTHIRRY B Z 15T

PYBZTETHRTIL

AV IA—hRTIVEREE YO IO7A TR
RTILIZIVRER T TSRKEE
RARRT JLFLIRER A YU ID747 KIIRER
FARRTILALIR K& A AIRTILERERE S
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TRE100 DR E
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2023F 1A 8 / 2023F7 A A ZEHFEFEDHIRE

O RTIAR—SybORIEMERIEFGRT S REL

O ZTEEEFRTIL(157FRTIL) DIEENDIETE
v OAFHI(201945) b - BE=REE 8~9%|. ADR 6~7%!|,. RevPAR 5~6E|D /K #E

202357 A #A

201947 HER | 20204 7AH] | 2021FE7HH#] | 2022%F7H A VS
‘ = ‘ = ‘ S ‘ = ‘ e PRk
BEREE 86.2% 49.9% 65.4% 84.7% 77.9% -8.1%
ADR 8,475H 5,102H 4,381H 5,132H 6,409H +24.9%
RevPAR 7,307H 2,544H 2,865M 4,348H 4,990H +14.8%
2019E1 B8 | 2020F1HA A | 2021F1HHA | 202241 AH | 2023F1 A8 | .. . —
‘ = ‘ Sk ‘ S ‘ S ‘ 31 e
HEREE 92.0% 84.3% 954.9% 68.8% 76.8% +11.6%
ADR 8,242H 7,428H 4,383H 4,522H 5,505H +21.7%
RevPAR 7,586H 6,259M 2,408H 3,112H 4,226H +35.8%

% 201951 A HAIX117RT )L, 2019457 A #3(F127R7 )L 202041 A #AIEL137RT )L, 2020457 A # (T 1477 )L 202141 B EALIRZ (T 157 RTILAE R

7/
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10 Y1=UaEe€id1,106M (FiEREIL -17.8%)
v NOITRIFREIEAZ EESE . $FAlF EFRICKYFIFERIEAZ TR S

(BG-3am)
H
20225121 e | onzian nEm: s pEEEE
& (A RS S 4 E T4 (B) ¢
(20223 A %K) =
CE INE 1,125 1,093 1,205
EEERIEM +117
(BEA. #LIRERAT. MR, BHE. ML ALIRAE. A8 MiEr aih)
ATINEBEH 147 135 180 +33 | EBEEED -54(Tr) T E) X—HELET
o *&ﬂtﬂénu +I3(FAE, K5, 1EE. KRR

Z0ih 44 45 50 +6
" Bl GRS +8. BEEENE +2
BRRR 653 642 690 37 | et +0. mEBAHH -6

EEE 34 35 42 +8

ATt 355 351 371 +16
-f Tk 472 451 514 +42

" R R B/ L +26
BEF 274 219 283 ] Prrleaogiltinh:
L4 3 401 1) 25 342 218 282 -60 | #RIFIH DRI —69
10ELYREE BTAERIRALE —17.8%
(DPU) 1,345|I] 858H 1’106H -239H BIEFAELE +28.9% (+248H)
NOI 938 901 998 +60

\\// {&##%NOI 583 550 627 +44
ARL—S—LE(EF)

R b H (CAPEX) 206 456 513 Y307 | Sz (57U s, AL AR )

_'H\H_ A
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1A &Y nie®(31,380M (RIERIHEALE -2.7%)
v NOIZaIERHIZ EBSE. %%%Fﬁi&-{%ﬂ'ﬂ’]‘ [ZBN (Ef EHHMA)

2022E7ﬁ A 202347 B #A ﬁuﬁﬂﬁﬂ . "

2 7 2% 1,248 1,326
e FE TR +164 RLIRERAT. ALIRAE. AL 158 . AIRIESS . £ )
AT ILRIMERH 302 305 | EmEsmD 161 (SPUTHE. fiA. BEE) X —RELET
e B FRHEA +76 (FEE . A%, KIREE)
T INEERH 900 972 Y12 | @ msEs -4(RE. BIL)
Z 0t 45 48 +3
" B ER 0. BEETHE 16
ERRA 681 23 42| e e 2. HEEEAE 4
e 38 44 +6
B 364 378 +14
2 5] 25 566 603 +37
" BAER A KSR +45
BRI 362 352 -10 NIV DFITE -1
4 360 Fil 25 361 351 10
;gﬁ,?”%ﬁ 1,418M 1,380 380 | srEmme 274
NOI 1,052 1,110 +58
\\-/ £ #NO! 687 732 +45
o %A H3% H (CAPEX) 199 670 +471 | BEEOY=2—7 L (BB . RIS ES (ALIRERET. B, L)
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WBEEDITAAMROT4TNDEIH(CO2HIFZE / HEH
D)= IRIINF—FEXDBRIZEYCO2HIB=HE < E

B CO2HBE/HIHEDHT (Bifi :t-CO2)
WU IRIILF—FEIZKAHCO28 B E
GI—TE&EDCO28EH £ (Scopel1+2)

N

£ L)

LL

HIBEIXBEHED

2.5

137,848
BIRYYEZNENIERIEEIL
5690 5 o3 CEENE
’ 54,802 LEDERERIL . ZEEftkzs = h 31t
($91.5%/FER—X THIH)
& RE100%8
2020428 1 202152 202242 A £
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(WS IL—TI2HI1FHESGOHERY #H74+]

Y RATFTIINVGHEANRIT-BEAREIRIILTF—~DYYZZ

B RE100 20255 B RS R IT = #H B ENYYBZNR FRFB o

co2iligE 395,815 t-co2

CO28lim= 47.2%
o x 15,5724 BiFco

BIRYEHE

60.4-,

(RTHAZR+7.2pt)

(3%1) 202052 AHACO2HFH EREEHE E L LI-FEMHEIR T AME
20202 A #ACO2#EHE : 75,890 t-CO2

(%2) FEAHBE(HYVIUE) 18H1=Y$2,300kg/E GRIEBEEER)

“CLIMATE

20232 A #A 1QKR (2022F5A R B N
GROUP = “VCDP

WEZ . WA T74X(8975) . LI HRTIL(3463) EfE

%/

A
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[WNESHIL—FIZBITAESGORYHE A )
=15 (Environmental)

Hh BX IR

EDHREEIZEHL., IB

EE R ORI m T -EY H A

V5T
ESG

RETHEOEMNER

BERFLAESORRICHITF-HRYBEH

J-REITIZEITHEYHEHA

B RETRHECAMNER MERKIEIZES.
ERHEDVLGZWABHEETIILOFEL

WETLIEYOEKRE, WEZHBD
IDEFATICEY ., REMER Y XATFIIL
#HE=OERICAIT. RIDTEHI100FEH
THEMBMEA—T TSI+ —LT
MEREL. A/ TSADTIO—FL
EOEMO0ERHEIZELEF LY

W EARMEFRLEDY—VIRILF—DRIH,
thigi~ D' #R

b\*ﬁméhéimliﬁﬁ%m\ %L,tﬂﬂia‘z
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2022F7HE] RTILALEEERE

() RIETETE RIHALL 1 iR =
20224F7 B # (2022452 § ~ 202247 B ) =&

RevPAR(F9) EEREE (%) ADR (M)

‘ EHTE

A1l | R R bARTILFLIRERAT BEE+ZEBEH | dLmEiigm 162 5,156  (+55.3%)| 94.2%  (+7.7%)| 5473  (+44.2%)| 1833  (+46.9%)
A2 R FHRTILALIRAE EE+ZHEY | dtEEims 121| 5355 (+114.6%)| 952% (+45.7%)| 5625  (+47.3%)| 139.3 (+108.5%)
A3 |avTr—hhT LB ExEs IiEE s 126 | 4,536  (+415%)| 76.8% (+22.8%)| 5909  (+152%)| 109.8  (+42.1%)
B-2 |avIt—hhTILER & & # EHERHM 76| 6,467 - 94.3% - 6,860 - 30.2 -
C-1 [RIAIWKRTIVERERES B BEE+ZEHEN | mRRERAZIER 12| 6,496  (+36.4%)| 96.9% (+0.5%)| 6,703  (+35.7%)| 133.5  (+34.5%)
C4 |[RFLIZvYRES EE+ZHEY | ERMsax 72| 6,289  (+51.3%)| 99.0% (+4.9%)| 6,353  (+44.2%)| 820  (+51.0%)
D-1 |3y T4—hhTILiER B B40E ELEAATH 196 | 3,675  (+48.6%)| 68.3% (+34.8%)| 5379  (+10.3%)| 130.4  (+48.6%)
D-2 |RTILD4TAVE—FaFIEHE BEE+ZHEN |BHMELEET| 224| 5455 (+255.4%)| 100.0% (+149.9%)| 5455  (+42.2%)| 2212 (+217.0%)
D-3 |3y Tt —hrhT L E R B BAIEREEE | 346 4190  (+55.3%)| 56.1% (+45.1%)| 7.465  (+7.0%)| 2703  (+55.9%)
D-4 |3y T4—hhT L8R B 5 —EESER 105| 4,174  (+61.8%)| 73.8% (+426%)| 5655 (+135%)| 80.0  (+61.0%)
E-1 |RTA AT ILEEEE EE+ZEBEN | RBARDHE 144 | 2262 (+161.0%)| 60.0% (+113.3%)| 3,769  (+22.4%)| 645 (+168.3%)
E-3 |40 Ir A IKIRIRS EE+E8EN | KRAFARE 130 | 2,651 (+0.0%) | 96.2%  (+0.0%)| 2,755  (+0.0%)| 62.9 (+0.0%)
E-4 |RFLYa0T(V8—FLar VAR EERE | B+ EHEH | RER®ET | 133| 4696  (+64.2%)| 634% (+53.1%)| 7413  (+7.2%)| 1214  (+56.7%)
E-5 |RRMRTFILKIROEAE EE+Z8EY | KRMARS | 302| 2235 (+575.7%)| 61.6% (+526.3%)| 3,627  (+7.9%)| 1344 (+960.0%)
F-1 |49 974F@WL EE+ZHEY | MUSEWLE | 208| 3536 (+49.6%)| 97.8% (+9.1%)| 3,618  (+37.1%)| 1387  (+50.0%)
F2  |[RRMRTILIL EE+ZEEEH | BEELRLUE 190 | 3747  (+62.3%)| 76.8% (+414%)| 4,881  (+14.8%)| 1623  (+64.6%)
F3 |7—NAVIEBTIEHT4T B 5 NIl N T 171 2144  (+32.7%)| 39.7% (+714%)| 5400  (-22.6%)| 664  (+32.7%)
Fd4 |40 I74TH—FoaH EE+E8EY | muSasn 107 | 3,192  (+61.8%)| 44.3% (+29.5%)| 7,209  (+24.9%)| 684  (+43.4%)
F5 |97YThTILEE EE+ZEHEH | KBRLET 171| 7,500  (+3.3%)| 100.0% (+3.6%)| 7,500 (-0.2%) | 2335 (-0.3%)
G1 |H-7o 74D ERR M B+ ZBEN | ERRERT 77| 3932 (+614%)| 936% (+3.5%)| 4200 (+559%)| 606  (+52.6%)
G3 |RR hARTFILEER B+ 8 S | seARREAR | 201 5000 (+107.5%)| 100.0% (+55.0%)| 5,000  (+33.9%)| 1826  (+85.1%)
ZOARTILGRTIVIITIVIRBAREBREE, WL TSR, FTEERAT VR RTILTSY) 455
T EE 8 ART L 2,523 | 4,348  (+51.8%)| 84.7% (+29.6%)| 5132  (+17.1%)|1,988.8  (+74.4%)
B E#EART L 1,306 | 3,721  (+49.1%)| 61.3% (+37.7%)| 6,066  (+8.3%)| 683.4  (+49.3%)
R—ro+ A2tk 3,829 | 4,162 (+51.9%)| 77.8% (+33.3%)| 5,351  (+13.9%)| 26721  (+67.2%)
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ZFOER 17,914 418 426 411 409 460 270 458 410 359 666 410 437 427 933 367 667 410 9,969
® I(\l%l_@) 1,052,577 43,830 21,837 12,689 58,042 38,739 51,548 136,433 11,361 24,358 -4,650 47,405 55,120 40,679 -14,389 142,242 28,622 87,588 271,116
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